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THE twenty-third annual issue of The Life Insurance Policy- 
holder’s Pocket Index, published by THE SpEcTaTor Company, 
made its appearance early last week. The reputation which this 
publication has acquired renders superfluous any extended com- 
ment upon it. During the past year the figures of four of the five 
years given have been carefully revised by the reports of the 
various insurance departments, while the figures of 1890 were com- 
piled from the statements of the companies as furnished to us on a 
special blank prepared for that purpose. After the figures were 
in type proofs were sent out to the companies for revision and 
correction, so that entire accuracy is secured. The Pocket Index 
gives in addition to the figures of American life assurance com- 
panies the figures of Canadian life companies, and also the state- 
ments of American and Canadian stock accident companies, cov- 
ering the business of five years in all cases. A new and import- 
ant table is also given showing the regular and industrial busi- 
ness written and in force of the three companies that transact 
both kinds. This is the first attempt that has been made to show 
the two classes of business separately, and the table is interest- 
ing, as showing the progress that is being made by the industrial 
companies in a field in which they have been very successful 
without their work being properly appreciated. Certainly with 
the large corps of agents they possess they can expect a large 
slice of the regular business. No other life assurance publica- 
tion of this character gives so much information so carefully and 
concisely arranged, or so handsomely printed, as is to be found in 
The Pocket Index issued by THE Spectator Company. 





In publishing the fire insurance premium receipts and losses 
encountered in the different States from week to week, as we 
have been doing, we have endeavored to give the premium re- 
ceipts for the year and “losses incurred” during the year. One 
or two correspondents have written us suggesting that we should 
give the “losses paid” during the year by the various companies 
instead of lossesincurred. By doing this the actual transactions 
of the year would not be exhibited. In one State, for instance, 
our correspondent reported the losses paid instead of losses in- 
curred, and in the list were three companies that paid during 
1890 $10,000 each for losses incurred several years previously. 
These payments were in satisfaction of judgments obtained 
against the companies after lengthy litigation. It would have 
been unfair to them to have included these among the losses of 
the year 1890, and a foot note was necessary to explain why the 
losses paid were in excess of premium receipts. This would be 
a matter of frequent occurrence if we were to attempt to report 
losses paid in the different States, and the figures would be no 
guide to the losses incurred year by year. For this reason we 
have preserved our tabular statements in the forms in which 
they are given, believing that they are better designed to show 
the actual transactions than they would be if the companies 
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reported losses paid and included in that column losses incurred 
in previous years. We have now printed the statements from 
every State and Territory except Delaware. We have been 
unable to obtain the reports from this State for the reason that 
there has been some misunderstanding between the Commis- 
sioner and the legislature regarding the printing of the annual 
report. The Commissioner, as we understand, claims the right 
to print his own report, while the legislature wants it printed 
with other State documents. The result has been a delay in 
getting information from the insurance department relative to 
insurance transactions for 1890. 





WE have received from Simeon Toby, Assistant Secretary of 
State of Louisiana, a copy of his annual report upon the busi- 
ness transacted in that State during 1890. It contains the state- 
ments of insurance companies doing business in that State, but 
those of the home companies are very unsatisfactory, owing to 
the fact that the laws of the State do not exact such full and 
careful statements as should be made. In his report Mr. Toby 
notes the fact that eighteen fire and marine and six accident and 
miscellaneous companies withdrew from the State. The partic- 
ular cause of these withdrawals is the exeessive license, which 
amounts virtually to a prohibition of companies writing less than 
$10,000 in premium within the State. The matter has been in 
litigation since 1887, and, after the companies had been twice 
successful, the Supreme Court finally decided that the act was 
constitutional and the companies liable for the amount claimed 
against them. The Court says: 

** The amount of the fixed license alone is a sufficient burden but the pen- 
alty for delinquent payment is extortionate, but such is the law and though 
unjust is legal now beyond appeal. An expected and not unforeseen evil aris- 
ing from this decision is foisted upon such of our own companies doing a 
legitimate business in the outside States that have retaliatory laws. Any of 
our home companies entering or doing business in those States are confronted 
with a positive outlay of $600, to be increased in proportion to their receipts, 
and in addition an equal amount of any other taxes imposed or sought to be 
imposed in Louisiana. Thus our home companies are the sufferers, but it is 
the law.” 


Mr. Toby says that the withdrawal of these twenty-four com- 
panies carries on its face a loss of $7200 to the State in license 
fees. He suggests that at the next legislative session a code of 
laws relating to insurance, few in number and decisive in require- 
ments, be passed. He also suggests the enactment of a law 
requiring the local companies to file and publish uniform state- 
ments, and that the fiscal year should be made to close on each 
December 31. 





DurinG the past few months six small fire insurance com- 
panies of this city have retired from business. These were the 
New York, Park, Jefferson, Guardian, City and Knickerbocker. 
They all belonged to the class of small fishing smacks, scarcely 
daring to venture away from home in the pursuit of business, 
content to paddle round in the shallow waters of the metropoli- 
tan district, and to depend upon the precarious fishing to be 
found there for a livelihood. Not engaging in the agency busi- 
ness to any great extent, and knowing but little about it, they 
served as obstacles in.a great measure to the business of the 
more enterprising companies that have embarked largely in the 
agency field and whose business is derived from all sections of 
the country. These little locals were at one time active bidders 
for outside business controlled by brokers, which they would 
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write over their counters at less than the local tariff rates 
in the place where the risk was located. This was a cause of 
much annoyance and vexation, but the agents brought such 
pressure to bear upon their own companies that they were com- 
pelled to take strong measures to break up this practice, and 
they succeeded to a very great extent. This is probably one 
reason for the falling off of the volume of business transacted by 
these local companies which resulted in their final retirement. 
The chief cause of their non-success was their entire lack of the 
progressive spirit which dominates the successful underwriter. 
These companies were seldom heard of except among the 
brokers and then usually in terms not particularly complimen- 
tary to the management. They may be said to have died of in- 
efficient management and lack of ability to grasp the progressive 
requirements of successful underwriting. Inertia and stagna- 
tion characterized their transactions, interspersed with certain 
evil practices that were injurious to the business in general, so 
that their final retirement is rather a blessing to the business 
than otherwise. There are some others that are likely to follow 
them in their retirement at an early date, and these, like those 
that have gone, may well be included in the list of those “ that 
never will be missed.” 





THE SPECTATOR last week printed in. its column of “ Mere 
Mention ” the following paragraph : 


It is said to have cost the Equitable Life Assurance Society $3000 to secure 
the publication of the article in the January number of The Insurance Age, 
making comparisons between it and the Connecticut Mutual Life Insurance 
Company, very much to the detriment of the latter. Of course this sum in- 
cluded the purchase of a large number of extra copies for circulation. All we 
can say is that it was money very badly expended, in our judgment, because 
the article was of such a ridiculous nature as to carry with it no injury to the 
one company or benefit to the other. Asa specimen of insurance journalism 
it was about equal to the attack of the same paper upon another Hartford 
company a short time before. The Insurance Age is becoming famous for 
this kind of journalism—doing a sort of dirty work which no other journalist 
in the United States could be employed to do, with perhaps one exception.— 
The Insurance Journal. 


Assuming that Mr. Hayden, editor and proprietor of The In- 
surance Journal, would: not make such a positive assertion 
regarding the Equitable without having satisfactory evidence of 
its truth, we republished the item. We are glad we did so, for 
we thereby brought it to the attention of the officers of that 
company, who evidently had not seen it in The Journal, as the 
following letters indicate : 


THE EQUITABLE LIFE ASSURANCE SOCIETY, ) 
120 BROADWAY, NEW YORK, 
April 10. 
[To THE Epitor oF THE SPECTATOR. ] site 
As you have quoted from The Insurance Journal of Hartford for March an 
untruthful paragraph in regard to this company, I hand you herewith a copy 
of a letter on the subject which we have sent this day to the editor of The 
Insurance Journal, Yours truly, WILLIAM R, BLIss, 
For the Equitable Life Assurance Society. 


[Copy.] 
Api ro. 
gazine 
Solutely 
your 


Editor of The Insurance Journal: 


I beg to inform you that the statement made on page 68 of your 
for March in regard to this company and The Insurance Age is 
untrue. 1 also beg to inform you that we are at a loss to undersi™ 
motive for making this untruthful publication. Yours truly 


It affords us pleasure to give space to this denia 
report has been current for some time that the cours 
Insurance Age in its attacks upon different life co 
instigated by the officers of the Equitable, and that 
were paid that journal by them for the publican 
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defamatory articles leveled against competitors. The fact that 
the paper has been sent out with these articles specially marked 
is evidence that some one was interested in their circulation. 
We are glad to learn that the Equitable had no hand in this 
dirty business, for the circulation of such literature constitutes 
an assault upon the entire system of life assurance and the com- 
panies engaged in its prosecution. To destroy public con- 
fidence in one company is sure to bring discredit upon all, as 
was demonstrated when certain speculative companies failed 
some years ago. The public then became so distrustful of life 
assurance that it has taken years to overcome it. The business 
is now centred in a comparatively few companies, and if any 
one of these should be proved unworthy or should fail, the 
result would be deplorable to all those remaining, and would 
cost them a large expenditure of time and money to overcome 
the prejudice and distrust such a disaster would inspire. 
THE SPECTATOR has always protested against the circulation 
of anonymous or defamatory literature, and has persistently 
refused to lend its columns to this end, although repeatedly 
solicited to do so. We have frequently criticised companies 
or their management with severity ; but never would consent 
to make such criticisms a source of revenue. We believe in 
legitimate criticism, but not in defamation and abuse. 





WE made reference recently to the Personal Injury Legal Aid 
Society, the organization of which occurred a few weeks ago, and 
have spoken of it as evidently designed to foment litigation by 
persons who may have received injuries against their employers 
or the corporations responsible for such injuries. This company, 
however, is not alone in starting litigation of this kind. Indeed, 
it may be said to be an organized effort to accomplish what has 
heretofore been largely the practice of individuals. There are 
numerous hand-to-mouth members of the legal fraternity here, 
and in other cities, always on the alert for cases, who scan the 
columns of the daily papers regularly to find some peg on which 
to hang a suit for damages ; especially do they look over the 
accident columns to ascertain who has been the victim of an 
accident, glean the circumstances regarding it, so far as possi- 
ble, and then presenting themselves to the victim offer to prose- 
cute a suit against the parties supposed to be responsible with- 
out cost to the sufferer and entirely on speculation. In this way 
the most trivial accidents are magnified into importance and pro- 
longed litigation is the result. These lawyers take their chances 
of winning their cases by means of eloquent appeals to sym- 
pathetic juries against “ soulless monopolistic corporations,” and 
in too many instances they are successful in securing verdicts 
for damages. When they do so the taxed costs, which the cor- 
poration has to pay in addition to the verdict, helps to swell the 
sum which they realize from the prosecution of the suit. It is 
no uncommon thing, however, for these lawyers after having com- 
menced to sue to abandon their client and make a compromise 
with the defendant upon a basis which will recoup them for their 
expenditures and give them a small allowance for legal services, 
leaving the victim of the accident to whistle for his share of the 
proceeds. There should be some law to prohibit lawyers from 
taking cases on pure speculation, or, at least, to make the under- 
taking of speculative suits so burdensome as to deter them from 
assuming the responsibility with such freedom as now prevails. 


arge Sums 9 ourts are overcrowded with cases of a legitimate nature ; so 


uch so that every year new means have to be devised for dis- 
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posing of the great accumulation of cases in the numerous courts 
constantly sitting in the city. If these speculative cases could 
be thrown out the courts would have abundant time to attend to 
the more deserving matters that should command attention. 











SPECTATOR SURVEYS. 


Last week the New York Fire reinsured all the outstanding risks in the 
Home of New York, whereupon the wags on the street began ringing the 
change on ‘‘ Home, Sweet, Home.” This is a capital resting place for the 
policyholders of the New York Fire, but the questions troubling some minds 
is what price did the Home pay for the business. There was a rumor that a 
Western agency company had offered over thirty-seven for the business, and 
the statement was also made, on pretty direct authority, that the Home paid 
considerably less-—probably thirty-five per cent would not be far from the 
right guess. Reminiscences at this season of the year are not especially profita- 
ble, and the effort of the poor and needy Prudential of New York to finda 
buyer showed how reinsurances had lost their attractiveness, The business of 
the veteran New York companies, like the Knickerbocker, Jefferson, Park and 
New York Fire taken over by the Ifome, had a far better average than that 
of the Prudential but the value of it all is the worth of the business retained 
by the reinsuring company. Unless popular opinion is in error, all these old 
locals retained a considerable amount of good city business independent of 
brokers. 

7 * * ® 

A DECIDED upward twist has been given to rates in the upper dry goods dis- 
trict since the Bieecker street fire. The principal sufferers are the clothing 
dealers, and the companies have doubled and tripled their rates without the 

* least compunction, Risks equipped with automatic sprinklers, which were 
freely written at forty cents in February, are now begging for policies at one 
per cent, and the brokers are indespair. There was a story around the offices 
last Saturday that one clothing dealer, who needed $75,000, has instructed his 
broker to pay any rate. His normal rate would have been, a few weeks ago, 
about eighty-five cents, but the broker took English policies at three per cent. 
The English companies have been conspicuous for raking in large lines at the 
advanced rates. One of the English managers remarked that the only 
trouble with the stocks was that they paid too little elsewhere. ‘The New 
York rates were all right, but he failed to see the justice of charging a New 
Yorker two per cent and writing the same quality of risk in Philadelphia or 
Baltimore at seventy-five cents. What seems to be in the air is a disposition 
to take advantage of the rates while they last. One of the most- persistent 
grievances of the companies against the brokers in this city is that they impose 
unusual and odious forms on the companies. It has been said a thousand times 
that the companies are reponsible for accepting them, but how is it that they 
seldom, if ever, make any effort to repudiate objectionable forms. The 
brokers are working for the assured and do their best to make the contract 
favorable to the assured and the companies swallow the bait without so much 
asa wry face. Accase in point is a form offered last week insuring the 
property of ‘* Henry Hilton and the members oi his family as their interest 
may appear.” That was only tolerable, however, compared to what followed. 
The body of the form covered everything conceivable in the contents of a 
dwelling, and then from fear lest something was omitted, proceeded in these 
words, *‘ coins, medals, curiosities and other ornamental and useful things” 
without requiring the same to be otherwise specified. The only amendment 
we can think of which might broaden the cover would be to strike out 

useful” and insert ‘* miscellaneous.” 


* . * * 


THE profits of the New York city business for the first half of 1891 went 
up in smoke four weeks ago, and it is a matter of curiosity whether there will 
be any effort to galvanize into life the proposal to reorganize a tariff associa- 
tion. Several companies from out of the city had representatives here look- 
ing after losses and overhauling their business generally. Some of them 
ventured to hint that now is a good time to start a tariff, but there was not 
even awink of acquiescence in the suggestion. The Hartford and Phila- 
delphia companies represented here cannot understand why the great agency 
companies like the Continental, Home, German-American, Phenix and 

) others, who preach tariff night and day in New England and Pennsylvania, 
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are so indifferent to tariffs in this city, One of the Hartford veterans was in 
town last week, and hinted that perhaps the Home expected all the city 
companies but three or four to retire and reinsure with the Home, and then 
they would be ready to try a tariff. 

* * * . 








THE announcement of the intended resignation of S. R. Weed as manager 
of the Liberty occasions"no surprise. The surprise is that he has held onto 
the empty honors of the pos'tion so le 1g at the cost of his connection with one 
of the most profitable agency and brokerage firms in this city. It is a notable 
fact that whenever a company retires from business here the next announce- 
ment is that its officers have opened a brokerage office, but that a thrifty and 
successful underwriter broker should abandon such free and easy life for the 
cares and anxieties of a manager's vocation is as surprising as it is rare, 


* * * * 


AN agent from an interior city who was visiting his companies here a few days 
ago, incidentally remarked that if the companies would take their own medi- 
cine, and in their home offices practice the virtues commended to their local 
agents elsewhere, they would merit more confidence. He said that his com- 
panies were very particular about forms from his city, and criticised the 
slightest deviation from old established principles. He did nut object to that, 
but he thought it was very rough when he learned that these same critics wrote 
forms ten times worse than any they criticised, and he instanced privileges as 
an example. In his city vacancy permits and all night work were limited, 
and for any extension a charge was made. Here, he said, vacancy permits 
and all night working privileges are granted without limit or stint, and all 
** to meet competition.” 

® * * 4 


THE members of the local board are becoming famous for resolutions on 
the subject of adjustments which as soon as passed become dead letters, 
They illustrate the old saw about the man who was in favor of the Maine 
liquor law, but against its enforcement. They resolve that it is the duty of 
the principal officers and agents of companies to attend loss meetings regu- 
larly called, and then they fail to attend the meetings just the same as if there 
were no resolution. This is the bottom fact about all the agitation in the 
board concerning loose adjustments, and the rights of the companies being 
jeopardized by the refusal of the officers of companies to participate. They 
say they will, should and ought to do a certain thing, and then fail to do it. 
All the legislation in the world cannot improve methods of adjustment so long 
as the responsible officials of companies are indifferent to the details. We 
understand there will be another tilt on the subject at the next meeting of the 
local board in this city. 

* * * * 


THERE is a good joke pending about an English company which wrote a stiff 
line on a Pittsburgh risk without the knowledge of its agent. It was in the 
nature of a trust property insured by schedule, and there was quite a loss on 
the Pittsburgh property, which worried an English friend lest the company’s 
agent in that city should get wind of it. The company’s adjuster went to 
Pittsburgh to attend to the loss, but on his arrival was met by a telegram from 
the New York office to return immediately without even looking at the ruins. 
An entire stranger to the agent has since been in Pittsburgh gathering up the 
‘* fragments,” of which there were by no means two basketfuls, but if any- 
bedy desires to see a cloud on a fair day, he should ask that English manager 
whether he ever writes a risk in Pittsburgh over his agent’s head. 


* * * * 


THERE are some stout defenders in this city of the doctrine that it is entirelY 
proper to insure property wherever the owner resides, without regard to its 
location. They argue that if a man resides in this city and owns property in 
Kansas City or Omaha he should have the right to insure it here, and that the 
agents in Omaha or Kansas City should not complain if the company per- 
mitted him to enjoy that right. There are advocates of the general doctrine 
that the companies here and in all cities cannot justly be expected to refuse a 
premium on their own terms here to enable an agent in somé other place to 
take his chances of securing the risk. One of these advocates says that 
he avoided for five years every offer of business at points where he had an 
agent, and took the trouble to inform his agent of the offer, and put him on 
the track of the risk. About once in twenty times the agent was able to 
write the policy, but the other nineteen times our advocate lost the premium. 
This friend is a strong agency man, manages several hundred agents, and 
usually manages them well, but he says the agents are all looking out forthem- 
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selves more than for their companies. He thinks the time is near by when 
the companies wil] have to adopt the same principle and let the agents look 
out for themselves. 

* * * * 

In the not far distant future the Rhode Island law will be operative in 
most States where agency companies are established. In substance, the 
Rhode Island law provides that any company writing a policy on a Rhode 
Island risk, excepting through a resident agent, shall be excluded from the 
State. The result is that all Rhode Island risks are written in Rhode Island, 
If a New York company represented in that State wishes to insure the New- 
port residence of one of its directors, the company must send the order to 
Providence or Newport and have the policy written there ; which means, of 
course, that the agent shall receive his regular commission. If this law were 
in force in other States it would knock the business of companies writing 
trust properties in half adozen States silly. Every company doing business 
in Ohio which wrote an Ohio risk save through an Ohio agent would be 
thrown out of the State. The Rhode Island law works well in the little State 
which started it, why not try it on the broad prairies of the West. 

* * + + 

THERE is a serene satisfaction among the railroad syndicate companies 
(four English and two American companies) on the subject of rates at present. 
Peace has been made with the Mutual of New York, and on a promise of 
reinsurance the Armstrong competition has been silenced. The rates in rail- 
road risks have been advanced and the syndicate companies are once more 
happy. If they can secure double last year’s premiums without a correspond- 
ing increase in risks they have occasion to be happy, and they are in anticipa- 
tion of a harvest of profits for this year at least, 


+ * * * 

THERE is no doubt that what are sometimes called the tricks of the trade 
are becoming quite as well understood in the West as in any other section 
with regard to fire insurance quibbles and practices. Lately a company in 
this city received a report of a risk written by its agents in Columbus, O., in 
which the form deliberately set aside many of the safeguards provided by the 
policy by substituting a garbled text relating to the method of settling losses. 
The portion of the New York standard policy requiring notice to the com- 
pany, permitting the company to take damaged property at appraised value 
and otherwise regulating the settlements, was wholly omitted. Our New 
York friend kicked, but was astounded to learn that other companies in Ohio 
had accepted the risk (which is a carriage factory) without complaint. ‘This 
form emanated from one of the oldest Columbus agencies, 

. ’ * * 

THERE is quite a demand on the part of local merchants here for policies on 
tobacco in Lancaster, Pa., and various other points where tobacco is stored on 
New York account. It is generally regarded as good insurance and freely 


written, 
* * * - 


CoMPLAINTS are still heard that the spring season thus far has-been a dis- 
appointing one with respect to the premium income of the agericy companies. 
There is a decided falling off according to reports heard in various leading 
offices. Even in this city many offices complain that they do not hold their 
renewals, and that the only way they manage to keep up to last year is by new 
business. 

* * * * 

THE names of three or four more small city companies are mentioned as on 
the list as probable reinsurers. The only question is how long will directors 
and stockholders consent to go on in the teeth of a steady depletion of assets 
and combined loss and expense account in excess of 100 per cent. 


* * * * 


THE cotton writers were worried all day Friday over the reports of a $400,- 
000 cotton fire in Memphis. It turned out that the press dispatches were an 


exaggeration. 
+ * * 


THE salvage on the fire policies on the Hartford steamboat City of Rich- 
mond, was only seven per cent, instead of forty as was generally counted 
upon by those interested. 


—It seems to be the practice at Seattle, Wash., to use the new fireboat for 
the ptirpose of towing garbage scows. Such perversion from its proper and 
legitimate object is vigorously protested against by the underwriters. 
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CORRESPONDENCE. 


THE PENNSYLVANIA LEGISLATURE. 
[From Our Own CorRESPONDENT. ] 


The past week the Pennsylvania legislature has made good progress in the 
consideration of the many measures that have succeeded in getting a place on 
the files of either House. The presentation of new measures has ceased, by 
resolution passed a week or more ago, so that matters of insurance interest 
hereafter will be in the consideration of the measures on the calendars or yet 
remaining in committee. 

There has been a great deal of unfavorable comment passed because of the 
indecent haste with which some insurance bills have been passed through 
committee and the manner of proceeding to their consideration after reaching 
either House. This is notably the case with the Lytle bill in the House and 
its counterpart, the Robinson bill, inthe Senate. Both of these measures have 
been the subject of public hearings in opposition to them by prominent insur- 
ance men of Pennsylvania, New Jersey and New York, but some potent influences 
seemingly are behind these measures, which, though they change the success- 
ful practices and usages of life insurance for the past fifty years, and against 
which there have been no protests, have some chance of passing both Houses. 
The House bill is being held back awaiting the coming over from the 
Senate of the bill now in the higher branch of the legislature. Senator Rob- 
inson, who coaches the Senate bill, claims that he has more than enough votes 
already pledged to secure its passage through the Senate. 
have been in circulation in connection with these bills, but, as in all such 
cases, the absolute truth of such rumors cannot be traced. 

In the early part of the present session Mr. Stewart of Philadelphia pre- 
sented a bill in the House which had for its purpose the stamping out of so- 
called co-operative and short term life insurance associations which promised 
large returns for a small investment. The bill has had a long sleep in com- 
mittec, but on Wednesday last it was returned to the House favorably re- 
ported. As originally introduced it required each association to deposit a 
certain sum in cash with the State Treasurer as security for shareholders, etc. 
A synopsis of the bill as returned from the House is as follows, viz.: Such 
societies must file with the Auditor-General a bond of indemnity executed by 
a trust company incorporated by the State of Pennsylvania under its laws, in 
an amount equal to one-half of the aggregate sum paid in by the entire mem- 
bership or holders of certificate. In any case this bond must not be less than 
ten thousand dollars. These bonds or securites must be renewed annually or 
semi-annually, depending upon the time they must run before maturing. In 
addition, all such societies are required to deposit with a trust company incor- 
porated under the laws of Pennsylvania twenty-five per cent of all assess- 
ments or monthly payments received by them, which amount must be held as 
a reserve fund, to be used only and drawn upon for the purpose of payment 
of claims of members, shareholders or bondholders. All expenses of these 
companies or organizations sha'] be provided for in the by-laws, and no part 
of the funds received from assessments or payments applicable to the redemp- 
tion of obligations or payments shall be used for expenses. A refusal or 
neglect to comply with the provisions of this act shall be a fine of from one to 
five hundred dollars and an imprisonment of from one to three years. The 
Supreme Court of Pennsylvania has recently pronounced these associations 
illegal, and in several instances receivers have been appointed to wind up 
their affairs. The Insurance Commissioner of the State is determined to 
stamp these bogus concerns out. 

There was a very spirited discussion last week over the bill which author- 
izes associations organized under the plan of Lloyds to do business in this 
State. The bill was once defeated because of a fear that there was some- 
where hidden in the pages of the measure a ‘‘ large-sized snake.” It was 
classed as a ‘‘ wild-cat scheme” and ‘‘a new dress for the New England 
factory mutuals” to gain admission into the Keystone State. This fear was 
not long-lived, however. The measure had been drawn up by the insurance 
department, at the request of mutual fire associations which desired to come 
into this State to transact business. It was also favored by the extensive 
manufacturers of the large cities who desired to mutually insure each other 
The vote by which the bill had been defeated was re- 
There is no doubt 


Some ugly rumors 


against loss from fire. 
considered, and it was then postponed for the present. 
now of the passage of the measure through both Houses. 
The bill requiring a standard form for fire insurance policies, presented in 
the lower House, has been successful in running the gauntlet of both Houses, 
and has gone to the Governor for his approval. 
House bill No. 34, presented by Mr. Ritter of Philadelphia in the early , 
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part of the session, and referred to in THE SPECTATOR of February 5, per- 
mitting Pennsylvania fire insurance companiés to change, by a vote of their 
stockholders, the number and par value of their shares of stock, and regulating 
the manner of making such increase and allotting the same among the stock- 
holders, was passed finally by the Senate last week. It now goes to the Gov- 
ernor for his examination and approval. 

The only other measure that has made any successful advances is a Senate 
bill introduced by Senator Woods, and which proposes to make foreign fire 
insurance companies doing business in this State contribute towards the cre- 
ation of a fund for the support of disabled volunteer firemen who may be in- 
jured while in the performance of duty. This bill, it is thought, may get 
through both Houses, but heretofore it has never passed executive scrutiny, 
although it once reached the Governor's table. It is objectionable for several 
reasons, principally because it delegates to a State officer the power to dis- 
burse State funds in a way which can only be done by an appropriation bi | 
properly passed by the legislature. Under existing laws foreign fire insur- 
ance companies are compelled to pay a State tax of two mills un all premiums 
received for business done in Pennsylvania. The bill before the legislature 
propeses to divide this two mills between the State and the volunteer fire 
department (one mill to each), The one mill for the fire department is to be 
paid into the treasuries of the counties where volunteer fire departments 
exist. This feature of the bill the financial officers of the State object to, 
because it de'egates the powers of State officers to county treasurers. ‘The 
insurance department does not favor the measure, and it is safe to predict 
that the bill will not get much farther along on its journey. There are indi- 
cations that the legislature may adjourn sine die on May 15. 


HARRISBURG, PA., April 13. ALCROFT. 





NOTES FROM CHICAGO. 
[From OuR OwN CORRESPONDENT. | 


Marine underwriters have adopted the following rates on grain: To ports 
on Lake Michigan, .25; to ports on Lake Superior, .4o; to Huron, Sarnia 
and Detroit River, .25; to Georgian Bay, 30; to Lake Erie, .30; to Lake 

* Ontario, .40; to Ogdensburg, .40; to Montreal, .60. 

After a thorough examination of its affairs, the Insurance Commissioner of 
Michigan has admitted the Metropolitan Accident Association to do business 
in that State. 

At the regular quarterly meeting of the Michigan Mutual Life to be held at 
Detroit on April 14, a successor to the late President Farrand will be elected. 
As the company follows the plan of civil service reform, Vice-President Butler 
will doubtless receive the appointment. 

William F, Freeman for many years connected with the Western department 
of the Hamburg-Bremen, this city, has been appointed special agent for the 
Northwest of the American and Mercantile Fire and Marine Insurance Com- 
panies. 

R. A. Waller, senior member of the prominent agency firm of R. A. Waller 
& Co., was on the ninth inst. re-elected a director of the World’s Fair. 

The New York Fire recently retired was represented in this city by 
Granger Smith, Miller & Co, 

A. H. Darrow becomes independent agent of the Peoples of Manchester, 
reporting direct to the home office. 

F. L. Johnson, of the brokerage firm of Fenno, Johnson & Smith, has ac- 
cepted the position of special agent for Cook county, for W. E. Rollo & Son. 

St. Paul underwriters are very much pleased with the new insurance map 
of their city, issued by the Rascher Map Company, and are sending in their 
orders for the succeeding three volumes. G. A. W. 

Cricaco, April 11. 





THE ILLINOIS LEGISLATURE. 


[From Our OWN CORRESPONDENT. | 


Fully half the time usually occupied by legislative sessions of this State hes 
already been consumed by the present Assembly, and while several bills have 
been from time to time introduced affecting insurance interests, as already re- 
ported in THE SPECTATOR, only three have been reported back from the in- 
surance committee of either house. 

Since the date of my last’ communication a bill has been introduced in the 
lower branch of the Assembly, which provides for the election of an Insurance 
Commissioner and removing the department from the office of the State 
Auditor and locating it at Chicago. Under its provisions the first election is 
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to occur at the general election next year. The term of office is for four 
years, to begin January 1, 1893, and the salary is fixed at $5000 per year. 
The duties of the Commissioner are to be similar to those now performed by 
the Auditor, and all expenses of the department are to be paid from fees col- 
lected, the balance to be covered into the State Treasury. The bill, however, 
will not pass, as it possesses neither a trait of economy or good judgment. 
The department is, and has always been, conducted economically and effi- 
ciently. There is no necessity or demand for divorcing the office ot Auditor 
and Insurance Commissioner, as the insurance interests of the State are too 
great to hazard such proceeding, especially so when there is no possible good 
in sight to result from the proposed change. The bill has but few friends in 
either House, 

The comm’ttee on insurance of the Senate has reported favorably upon a 
bill to create a uniform policy for fire insurance companies doing busidess in 
this State, the form of policy to be prepared by the Auditor and to be known 
as the ‘‘ Standard Fire Insurance Policy of the State of Illinois,” the same to 
be used from May 1, 1892. 

A bill recently introduced in the Senate and reported back favorably pro- 
vides fur an amendment to the law now governing fire and marine companies, 
by which it shall be lawful for any company to invest its capital and surplus 
in bonds and mortgages on improved unencumbered real estate in this State 
and in stocks and bonds of national banks, or of bonds of incorporated cities 
of Illinois authorized to be issued by legislative enactment, and to reinvest 
the same from time to time as occasion may require, but the market value of 
any such evidence of indebtedness must be at least ten per cent more than the 
sum loaned thereon. 

Section eight of the existing law relating to associations organized for the 
purpose of furnishing life indemnity or pecuniary benefits to the beneficiaries 
of deceased members, or accident or permanent disability indemnity to their 
members, comes in for proposed amendment, whereby their surplus funds 
may be invested only in their corporate name in convertible State, couaty or 
municipal bonds, and when so invested the increase arising therefrom shall be 
used only in payment of benefits to members of such organizations. 

Since the date of my last communication a bill has been introduced in the 
Senate, and reported back with the recommendation that it do pass, which 
reads as follows : 


Whenever any policy or policies of insurance shall be written on any build- 
ing or buildings in this State, and such building or buildings shall be totally 
destroyed by any of the elements or causes insured against, the amount of in- 
surance written on such building or buildings in such policy or policies shall 
be taken to be the prima facie value thereof. But nothing herein contained 
shall be taken, considered or construed to prevent the company or companies 
so insuring from showing the true cash value of the building or buildings so 
insured, immediately preceding their destruction, which true cash value shall 
be taken and considered to be the amount of the loss sustained by the 
destruction of such building or buildings; but where the true cash value is 
shown to be less than the prima facie value the company or companies 
insuring shall, in addition to the amount of the loss for which it or they 
are Jiable, pay to the insured as a return premium the excess of the premium 
paid for such insurance on the amount of the insurance over and above the 
true cash value of such building or buildings so destroyed. 

Since the first of the year three companies have been admitted to do busi- 
ness in this State. The first to come was the New Orleans, which was soon 
followed by the State of Des Moines, Iowa, and the Union Assurance of 
London, J. B. M. 
SPRINGFIELD, April 11. 





THE NEW YORK LEGISLATURE. 


[From Our Own CorRESPONDENT. ] 


During the past week the Governor has signed chapter 145, amending the 
charter of the Agricultural Insurance Company of Watertown ; also chapter 
134, Senator McNaughton’s bill, incorporating the Church Insurance Associa- 
tion. 

Assemblyman Townsend's hotel fire escape dill has been reported adversely 
by the Assembly committee on general laws. In the Senate, Mr. Connelly’s 
bill taxing the property of marine and fire compan es for local purposes has 
also been reported favorably. In the Senate, Mr. Chase’s bill for a commis- 
sion of three to prepare uniform building laws for cities of the State, graded 
by population, New York and Brooklyn excepted, was lost. In the Assembly, 
the committee on insurance has reported favorably Mr. Sullivan’s amend- 
ments to the provisions of the first and second department of the insurance 
laws, and they have been ordered to a third reading. The bill was amended 
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by providing that it should not affect any company now authorized to issue 
life and accident policies in this State, and by including the accident insur- 
ance class in the first instead of the second department. Under the provisions 
of the bill an insurance company must have $100,000 capital, and must de- 
posit with the Superintendent of Insurance $100,000 in securities, for the pro- 
tection of the policyholders; or, if organized for the combined purposes 
mentioned in the second department, except for insurance against glass 
breakage, it shall have the same amount of paid-up capital in the aggregate, 
and shall deposit with the Superintendent of Insurance the same amount in 
securities in the aggregate, as if corporations had been separately formed to do 
each of such classes of insurance. As the law now stands, no insurance com- 
pany can do more than one of the seven classes of insurance mentioned in the 
second department ; the object of the bill is to allow one insurance company 
to write all the classes of insurance except glass breakage, mentioned in the 
second department ; but such company must have $100,090 capital and de- 
posit $100,000 in securities in the insurance department for each class of in- 
surance it may be allowed to write by the State Superintendent of Insurance. 
In committee it was said that the bill was in the interest of the American 
Casualty Insurance Company of Baltimore, whose charter allows it to do four 
or five of the classes of insurance mentioned in the second department, but 
whose application for permission to write these several classes of insurance in 
this State was recently denied by ex-Superintendent Maxwell. He held that 
the company could write only the one class of insurance mentioned in the 
second department in this State, and agreed to let it in to write steam boiler 
insurance. The American Casualty has for months been asking admission to 
do business in this State ; also the American Employers Liability Company 
of New Jersey. The applicat ons were made under Superintendent Maxwell, 
and they were renewed under Superintendent Pierce ; but thus far neither of 
them has been granted. 

In view of the recent disastrous fires in Syracuse it is of interest to note 
that Assemblyman White has introduced an amendment to the charter of that 
city, which has been reported favorably, allowing the raising of $30,000 for 
additional fire apparatus in the tax levy of 1891. It is proposed to buy and 
use some of the most recent apparatus for putting out fires. 

Another bill, by Assembly Connelly, authorizes the Commissioners of the 
Fire Department of New York City to place under ground all the electrical 
conductors of the fire alarm telegraph. 

Albany has been visited during the past week by a third fire in the office of 
the Hudson River Telephone Company which almost completely destroyed its 
expensive switch-board. This makes a direct loss to the telephone company 
of about $75,000 within the past four months. All three of these fires have 
been directly traceable to the trolley or overhead system of wires which run 
the electric cars of Albany, horses having been wholly superseded by elec- 
tricity. In answer to a question as tothe Hudson River Telephone Company 
continuing its business, the manager, Mr. Uline, said to the correspondent of 
THE SPECTATOR : 

‘*T am in favor of closing up the exchange here. I am satisfied in my mind 
that the telephone company and the single trolley motor system cannot exist 
together in the same city. Ihave just received a telegram from President 
Davis of the company asking my opinion on the matter of continuing business 
under the present conditions. AsI feel now, I would advise closing up the 
exchange until the new building is erected. But we will always be in danger 
of a fire coming on us at any moment. We will endeavor to make them pay 
for the damage they have caused. The insurance companies have paid us our 
losses, and we have assigned our policies and right of action to them so that 
they may prosecute. We were insured in eleven companies and were paid 
$10,000 for the damages sustained by the company.” 


ALBANY, April 13. LANCASTER, 





BROKERS AND THE BOSTON BOARD. 
[From Our Own CorRESPONDENT. ] 


The Committee on Brokers of the Boston Board of Fire Underwriters is 
struggling with the knotty question of commission rules for the year beginning 
July 1, 1891. The chief difficulty with the present rules is that they do not 
clearly specify what shall be paid to agents and brokers on risks situated out- 
side of Boston. As correctives, two propositions, it is said, are before the 
committee. One is to make each broker, to whom the board issues its certifi- 
cate, agree to accept only fifteen per cent commission on business whether the 
risk be in or out of Boston. Another is that no rule as to the amount of com- 
missions to be paid on business, whether the risk be in or out of this city. shall 
be promulgated by the board until the New England Insurance Exchange 
adopt some satisfaciory methods which shall properly regulate the payment of 
uniform commissions within the New England States, 

Such action on the part of the board as is suggested in this latter proposition 
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would probably force the Exchange to take immediate steps towards the adop_ 
tion of a uniform compensation. We certainly should have lively times here, 
if so drastic a measure as unrestricted commissions was resorted to as a remedy 
for existing evils. 

Rates on public buildings have recently been considered by the Exchange, 
It seems there has lately been in the case of Hingham a reduction of the rates 
on the public buildings of that town from 75 cents to 50 cents, and now the 
city of Newton comes forward asking for a reduction. If granted in one 
place there would seem to be no good reason why the reduction should not be 
granted in another, providing the fire defensive facilities are equally good, 
The value of these risks in the New England States is large and the premium 
reduction would be a considerable sum. In Newton, alone, the public build- 
ings are valued at $750,000. Would it not be well for the exchange to settle 
this matter. by restoring the Hingham public building rates to the former fig. 
ures and refusing to reduce them elsewhcre. 

The Insurance Committee at the State House have decided to advise the 
adoption of legislation which shall permit authorized companies to reinsure in 
unauthorized companies. There is, however, this restriction prescribed. Be- 
fore reinsurance can be effected in unauthorized companies the risks must have 
been offered to, and have been refused, by all authorized companies. 
restriction, together with the requirement which torces authorized companies 
reinsuring in unauthorized companies to maintain the entire legal reserve 
against the liability, will prevent monopoly. 

The committee also recommends the legislative appointment of the Insur- 
ance Commissioner as an arbitrator to act in the event of failure of the two 
arbitrators, appointed by the companies and the assured respectively, to agree 
upon athiri. It is said that no change in the present standard policies will 
be required if this becomes a part of the insurance Jaws, At the hearing of this 
question before the committee only one case of disagreement and failure of 
the two arbitrators to select a third could be cited. 

The resignation of I. N. Holway, manager of the Provident Life and 
Trust, for this State, is a serious loss to the-life insurance fraternity. His 
health, which has been for some time a source of anxiety to his friends, has , 
made this step necessary. Four years he has been one of those life insurance 
men who have prosecuted, and successfully too, the life insurance business on 
the old lines. In his field work there has been no adulteration of the principle 
of life assurance with that of speculative investment, no employment of 
meteoric methods or agents. His work has been of the staid and sober kind 
which accorded with his Quaker character. 

Charles W. Holden, so fertile in resources that he is able to direct under 
one hat an important fire and life agency, had a spring opening this week in 
his new quarters on Congress street. Mr. Holden has remodeled the entire 
building, which was lately purchased for his use by the fire company he repre- 
sents, and in these surroundings which show excellent taste on the part of Mr. 
Holden, he will conduct the affairs of that company as well as those of the 
Washington Life, for which he has long been inanager. 

Boston, April 13. 


This 
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NOTES EN ROUTE. 


[From Our Own CoRRESPONDENT. ] 


Fire underwriting circles in New Orleans are in a much disturbed condi- 
tion just now. Briefly stated, the agency companies charge that the locals 
are trying to play the game of ‘* freeze out” upon them, while the locals in- 
dignantly deny the impeachment. To a visitor it would appear, however, 
that the agency companies have good reason to groan under the excessive taxa- 
tion that is being levied upon them from all sides, but to say that the locals 
are in any way interested in increasing the already heavy taxes now imposed 
upon the agency companies is at least unfair, as evidence of this nature is up 
to this time lacking. Perhaps a communication from either side would eluci- 
date matters somewhat and show up the African in the wood-pile. 

G. L. Crandall, manager of the Southern department of the St. Paul Ger- 
man, embracing the States of Louisiana, Alabama, Tennessee and Mississippi, 
has recently resumed charge of the Hekla of St. Paul for the same territory. 
Mr. Crandall is one of the most energetic general agents in the Southern field, 
and has placed the St. Paul German in the front rank in his territory. 

The Equitable Life, represented in Louisiana by W. B. Krumbhaar & Co., 
of New Orleans, as general agents, headed the list of life companies in that 
State last year. The total volume of business written was $3,097,000, and 
from the present outlook this sum will be increased fifty per cent in the pres- 
ent year. 

There was a river pool formed in New Orleans last saason by five local 
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companies and two agency offices representing about eight companies, with 
the most disastrous results on record, their losses being over 200 per cent. 
In the previous season four local companies and two agency offices reported 
as their experience an average loss of but twenty-nine per cent. Marine pools 
don't pay. 

The Provident Savings has increased its limit in Louisiana to $15,000. 
General agent Max Braun informs me that the company’s twenty year insur- 
auce bond and the ten, fifteen and twenty year limited payment policies are 
becoming very popular iu his territory. The last named on account of its 
superiority, plainness and freedom from clauses, says Mr. Braun, is having an 
unusually large sale. 

The Provident Savings is now erecting an office building at Waco, Texas, 
which will cost $125,e00, and will be the finest structure of its kind south of 
St. Louis. It ‘s regarded as a first-class investment, and adds greatly to the 
popularity of the company, already the foremost in the State. 

W. E. Dodsworth, one of the best known fire agents in the Crescent City, 
recently lost two of his companies on account of the obnoxious legislation 
which compelled them to withdraw from the State. Their places have not 
yet been filled, and companies contemplating entrance into Louisiana or a 
change in agents, will do well to correspond with Mr. Dodsworth, who can 
satisfy them by his records as to his ability to represent them. 

The interests of the Washington Life in New Orleans are being satisfactor- 
ily looked after by H. B. Edwards, who took charge of the agency last March, 
and it is his purpose to infuse more vigor into this field for the Washington 
than was ever done before. 

Hon. Simeon Toby was very handsomely caned on the corner of Carondelet 
and Gravier streets, New Orleans, a few weeks ago by the States of that 
city. Mr. Toby, being unable to resent this treatment, responded by invit- 
ing the staff to—well, everybody knows Toby. 

S. O. Cotton & Bro, of Houston, Tex, resigned the agency of the Denver 
Fire on April 1. 

Ladd M. Waters & Bro., general agents for the Equitable Life at Galves- 
ton, Tex., wrote in their territory last year $4,851,000, and propose to pass 
the $5,000,000 mark this year. This is one of the most prosperous agencies 
in the South. 

The New York Life’s department for Southern Texas is now managed by 
Tames H. Blagge of Galveston, who has written since June 1, 1890, by indi- 
vidual effort solely, over $340.000 worth of business. Mr. Blagge is on the 
lookout for a few bright, active men to whom he will offer liberal contracts. 

The Guardian of London, which recently entered Texas, has appointed 
the following local agents: Wm. Campbell at San Antonio, I. Reinhardt 
& Son at Dallas. J. B. Hereford, Jr., of Dallas, has been appointed special 
agent for Texas, Louisiana and Mississippi. T. E. P. 





CASUALTY INSURANCE. 





—Clarence Angien has succeeded Torbett & McCandless as State agent for 
Georgia of the Employers Liability Assurance Corporation. 

—During the month ending March 20, the Travelers Insurance Company 
paid the full amount on six accident policies amounting to $9950. 

—A. S. Walker, formerly agent for the American Accident Company of 
Louisville, Ky., has been appointed general agent at Louisville for the United 
States Mutual Accident, 

—Henry Hall, formerly secretary of the Pennsylvania Mutual Accident 
Society, is endeavoring to organize a company to transact accident insurance 
business on the stock plan. 

—J. T. McAllister has been appointed general agent of the American Em- 
ployers Liability Insurance Company for Georgia, and North and South 
Carolina, with headquarters at Atalanta, 

—The United States Mutual Accident Association has recently issued a 
new form of policy from which the clause relative to injuries received while 
jumping on or off moving trains is omitted. 

—The States Preferred Mutual Accident Association of Philadelphia which 
began business in 1890 has reinsured its risks in the Provident Mutual Com- 
pany of the same city and closed up its affairs. 

—Announcement is made that a large and constantly increasing business 
has made it necessary to secure more commodious quarters for the Boston 
office of the United States Mutual Accident Association of New York, which 
will hereafter be located in the Goddard Building, 21 Milk street, corner of 
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Hawley. This office, under the supervision of Dr. Heber Bishop, has taken 
the front rank in the volume of business transacted among the many active 
offices working for the United States Mutual. 

—The American Mutual Accident Association of Oshkosh, Wis., has just 
been admitted to Michigan after a personal examination by Commissioner 
Raymond, who was well satisfied with its showing. 

—During the six years ending with 1890, there have been reported to the 
Commissioners of the District of Columbia 674 deaths from accident. The 
heaviest mortality was caused by drowning, by which there were (07 deaths, 
while 91 persons died trom the result of injuries ca sed by falls. 

— The American Casualty Insurance and Security Company of Baltimore 
advertise in another column for active agents who can write accident insur- 
ance. The American Casualty is an excellent company to work for, and it is 
probable that many applications will be sent in to John M. Crane, superin- 
tendent, in response to the special advertisement. 

—A story has recently been published that C. H. Hood and J. A. Mac- 
donald, agents of the Fidelity and Casualty in the Northwest, resigned their 
positions with that company, made arrangements with the American Casualty 
on better terms, then went to the Fidelity and Casualty and using the con- 
tract of the American as a club secured presumably still better terms from 
them, for they coolly broke their engagements with the American and went 
back home as agents of the Fidelity and Casualty. We are informed that 
one of these gentlemen came on to New York some few months ago and 
played the same trick on the American Employers Liability Company. 


—In spite of the persistent denials of all the parties reported to be impli- 
cated in the alleged plan to organize a new stock accident insurance company, 
the rumor that such a scheme is in progress continues to be circulated. 
Gentlemen prominently identified with the Fidelity and Casualty are asserted 
to be interested in this scheme, which statement they vigorously deny. They 
ought to know their own minds and purposes, but newspaper reporters and 
vague rumors are sufficient to keep the report afloat. We shall not believe 
that these gentlemen are forming a new company until we see the formal 
announcement of their application fora charter. Meantime it can be accepted 
as true that no one of the gentlemen associated with the Fidelity and Casualty 
Insurance Company, whose names have been mentioned in this connection, 
contemplate organizing a company of their own or abandoning the one with 
which they are now so prominently identified. They know when they have a 
good thing and propose to hold on to it. 

—The National Accident Society of New York recently applied for admis- 
sion to do business in Louisiana, and in response to its letter of application 
received a courteous note from Simeon Toby, Assistant Secretary uf State and 
ex-officio Insurance Commissioner, stating that the entrance fee to do busi- 
ness in Louisiana was $25, which sum was required to be paid but once, and 
the annual fee for filing and recording annual statements was $15. The com- 
pany thereupon duly forwarded its papers, and they were examined and found 
correct, and it was about to remit in payment of the bill forwarded by Mr. 
Toby for $40 when it accidentally learned that under a recent decision of the 
Supreme Court of Louisiana it would be required to pay in addition to the 
above fees the sum of $300 as a State fee and also $300 as a local license fee 
to do business in New Orleans. A letter having been addressed to Mr. Toby 
by the company to verify this information brought the following reply: ‘I 
have nothing to do with State and city licenses ; that belongs to another de- 
partment. I enclose copy of laws: Act ror, 1886, is the license law. I 
thought you knew the laws and also thought it strange you would venture in 
the State now under such a burden.” We give the above facts for the tenefit 
of other companies desiring to enter the State of Louisiana, 


—The following notice has been sent to each member of the Pennsylvania 
Mutual Accident Company of Philadelphia, which failed some time ago, with 
assets of $307 and liabilities of over $20,000: ‘‘ Philadelphia, March 30,— 
Mr. (certificate No. —) Dear Sir: By authority of an order of Com- 
mon Pleas No. 4, for the County of Philadelphia, made on March 21, 1891, 
an assessment of $— has been levied upon you for the payment of your pro- 
portion of the outstanding liabilities of the Pennsylvania Mutual Accident 
Society, which accrued during your membership. It is also provided by said 
order of court that, upon the payment of this assessment you will be dis- 
charged and released from any further liability by reason of your membership 
in said society. Charles H. Pease, assignee. N. B.—Suits will be brought 
for the recovery of all assessments not paid within thirty days of this date.” 
Over 3000 of these notices have been sent out, for sums varying from $2 
to $20. As soon as the above notice was sent out, steps were taken by some 
of the old policyholders to unite in resisting any suit that may be brought by 
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the assignee. Wm. Brewster Taber has charge of this movement, and in a 
circular issued by him states that, ‘‘ In these notices the court’s order has been 
distorted and twisted with the evident intention to deceive and to frighten the 
members into immediate payment.” It is thought that the expense of legal 
proceedings will be met by a contribution of $1 from each of the persons who 
have received the assignee’s notice. 


—We have received a circular officially announcing the consolidation of the 
American Accident Indemnity Association of New Vork City, withthe Provi- 
dent Fund Society. Charles L. Tompkins, formerly secretary of the Ameri- 
can, has been elected to the same position with the Provident Fund. A. N. 
Lockwood continues as president of the Provident Fund, and Thos. A. Ire- 
land becomes vice-president. The Provident Fund proposes to issue supple- 
mentary policies insuring at a nominal cost against injuries received while 
traveling as a passenger in conveyances using steam or electricity as motive 
power. These supplementary policies will be issued in two divisions—death 
indemnity division and also disability indemnity division. Each division will 
give but the one class of insurance, at a cost in each division not to exceed 
$3 per year, or both at $6 per year, payable in advance. These policies can 
only be issued to those holding policies in the society, are supplementary to 
the original policy, and remain in force only during the continuance of the 
original policy. Other important changes are the issuing of policies in the 
preferred division at a cost not exceeding $12 per year; the assurance that 
policies in other classifications will not cost more than $16 per year, and the 
change in making the premium calls quarterly instead of bi-monthly. The 
society further proposes to make such terms with its agents as will give them 
an opportunity to make their connection with it permanent. With the fore- 
going liberal programme, and under the management of President Lockwood 
and Secretary Tompkins, 1891 ought to be a very good year for the Provident 
Fund Society. 


—The charge is current that while reports sent out from the office of the 
Mutual Accident Association of the Northwest represent that the association 
had no liabilities outstanding on January 1 last, as a matter of fact the court 
records of Cook county, Illinois, show to the contrary. This association sent 
a statement to THE SPECTATOR Company a few weeks ago for the year end- 
ing December 31, 1890, which purports to show that its officers recognized no 
outstanding liabilities at the close of the year. In the report made to the 
Illinois department, however, the actual liabilities are given at $777, and con_ 
tingent liabilities $26,102. It is alleged in accident insurance circles that the 
following suits are on record against the Mutual Accident Association, two of 
which were recorded since the 1st of January : 

No. 81,832; Circuit Court, Cook County, Ill.; July 17, 1890; Jane A, 
Sibley vs. Mutual Accident Association of Northwest ; case, $5000. No. 
83,331, Circuit Court, Cook County, Ill.; August 9, 1890; W. Seldon 
Gale vs. Mutual Accident Association of Northwest ; $5000; amount col- 
lected by Allen C. Story, $3750. No. 84 271 ; Circuit Court, Cook County, 
Ill. ; Sept. 13, 1890 ; James P. Brennan vs. Mutual Accident Association of 
Northwest ; Byam & Weinschenk, attorneys; $2000. No. 85,048; Circuit 
Court, Cook County, Ill. ; October 11, 1890; Eva L. Young vs. Mutu:l Ac- 
cident Association of Northwest; D. V. Samuels, attorney, 59 Chamber of 
Com. ; $8000. No. 86,557; Circuit Court of Cook County, Ill. ; December 
2, 1890; Elizabeth Brown vs. Mutual Accident Association of Northwest ; 
(Phelps, Dodge & Co.); J. H. Lawler, attorney; $8000. No. 29,951; 
United States Circuit Court ; February 24th, 1891; Sharon E. Jones vs. The 
Home Protection Aid Association ; $4000. No. 21,952; Same vs. Mutual 
Accident Association of Nor:hwest ; McKey & Tolman, attorneys ; $3000, 
Springfield Appellate Court ; January 24th, 1891 ; Mutual Accident Associa- 
tion of Northwest vs. Tuggle ; $5000 ; affirmed. 

T. S. Quincy, the secretary and manager of the Mutual Association, is 
also manager of the Home Protection Aid Association, the defendant in one 
of the cases mentioned above. It appears that the above list of suits has 
been circulated widely, to the injury of Mr. Quincy’s companies, and led to 
the issuing of the following circular letter by him : 

An anonymous circular, assuming to give the suits against the above com- 
panies has been circulated by our competitors, who jealous of our success, 
resort to making false statements as the following will prove: We have in the 
office of the association (and the same can Le seen by the members of those 
interested) the receipt ‘‘in full” of Jane A. Sibley, W. Seldon Gale, S. E. 
Jones for the Mutual Association of the N. W., S. E. Jones for the Home 
Protection Aid Association of Chicago. We have absolute proof that the 
parties named were induced to commence suits through attorneys of an associa- 
tion who are our competitors. Unjust claims are made upon all associations, 
and in order to prove that the association is not liable, often times the courts 
are called upon to settle such questions.” In eight years of experience where 
we have paid a larger proportion of claims to our membership than any other 
accident association in the United States, we have had but five cases in the 
courts, and challenge any association to produce such a record, and any mem- 
ber who is not willing that we should protect his interests, even if we do go 
into the courts, is neither doing justice to himself nor to the association. 


The advance sheets of the Illinois report just issued show the Mutual 
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Accident Association’s assets and liabilities as follows: Actual assets $26,858 ; 
actual liabilities, $777; contingent assets, $26,102 ; contingent liabilities, 
$26,102. We have substituted these figures for the statement furnished us by 
the association in the Pocket Register of Accident Insurance just issued by 
THE SPECTATOR Company. 








NEWS OF THE WEEK. 





The Actuarial Society of America, . 


P. FACKLER, the well-known actuary, has submitted to the Actuarial Society 
the following proposal, offering prizes for essays on the subjects named : 


At the last meeting of the society it appeared to be generally admitted that 
the unwise and hasty legislation of several States concerning impairments, con- 
stitutes one of the greatest latent dangers to the cause of life insurance ; and 
it seems clear that at such a time as this—when no company appears in 
jeopardy—is the right time to correct the errors of the past and prepare sound 
laws for the future. 

Fine weather is the time to make stanch arrangements against storms; if we 
wait until the sky lowers and the ship trembles in the rising seas, it will not 
only be too late to build strong and reliable bulwarks, but in the haste and 
excitement of the hour much may be done amiss. 

The legislation which needlessly wrecked so many companies during the 
last score years was in a large degree the product of ignorance, haste and 
passion, and we should now endeavor to correct the mistakes of the past lest 
they bear a fresh crop of evil in the future. 

On reflection the writer has thought that the best way to induce thorough 
and practical consideration of the subject would be to offer prizes for essays 
thereupon—and he would therefore submit the following proposition ; that is 
to say: 

The undersigned would ask the permission of the Council A. S. A. to place 
at the disposal of the society the sum of $250, for prizes for essays on the sub- 
ject named below. 

Tn conclusion it should be said that this matter has been long under consid- 
ation and an earlier presentation was desired, but found impracticable. 

Yours, very respectfully, 
April 6, 1891. DAvID PARKS FACKLER. 


SUBJECT :—LEGISLATION REGARDING IMPAIRMENT. 
1. What conditions of impairment should subject a life insurance organization to 
governmental interference ? 
2. How can the State best protect the interests of those insured in a life insurance 
organization, which either under present laws or under those proposed in the first 
part of the essay, may be found to be impaired. 


The decision to be made by a committee of five members of the society, to 
be appointed by the president next fall. 

REMARKS ~Essayists will of course treat the subject as seems best to them, 
but they are requested to consider the many and various causes, or combina- 
tion of causes, through which a company may come into a condition of im- 
pairment and may thus deserve special or peculiar treatment, and they are also 
requested to draft or sketch in general terms some practical legislative provi- 
sions embodying their recommendations and susceptible of enforcement by in- 
surance superintendents or by commissions of insurance experts, or by both 
together. 

It is hoped that essayists will treat the subject fully and exhaustively, yet as 
concisely as practicable ; and without lengthy quotations, 

CONDITIONS CONNECTED WITH THE PRIZES. 

1. Any person having five years’ practical experience in lite insurance may pre- 
sent an essay. 

2. The essays shall be sent to the secretary of the A. S. A. in envelopes marked 
‘* Essay,’ on or before October 1o—they must be in the English language and not 
in the handwriting of the authors—each must be as free as possible from any marks 
by which the name or residence of the essayist can be inferred, and must be headed 
by the motto or the nom-de-plume of the author in Roman letters. 

3. Each essay must be accompanied by a sealed envelope containing the name 
and address of the essayist and bearing on the outside in Roman letters the motto 
or nom-de-plume on the essay. 

The secretary of the society will obliterate the postal and other marks on the out- 
side envelopes and hand them unopened to the president, who will file away the 
sealed envelopes containing the names of the essayists and transmit the essays to 
the committee of arbitrators. 

4. Primarily, it is intended that $150 shall be given for the best essay, and $100 
for the one next in merit, but if four-fifths of the arbitrators shall decide that the 
two best are of equal excellence the entire prize money may be divided among 
them, or, if the arbitrators shall unanimously decide that the best essay is of such 
surpassing excellence as to be entirely above comparison with the one that appears 
to be next in rank, they may award the entire $250 to the writer of the first. Fur- 
ther, the second prize may be divided among those which appear to equally merit 
the same and, on the other hand, if none of the essays appear worthy of a prize 
none shall be awarded, and if only one be fairly worthy of the $150 prize, and none 
appear worthy of a second prize, the second prize shall not be awarded. 

5. The names of the essayists to whom the prizes are adjudged shall be ascer- 
tained from the sealed envelopes in the possession of the president of the A. S. A., 
and the action of the arbitrators shall be made public in such manner as the presi- 
dent and two other officers shall direct. Ifthe arbitrators consider one or more of 
the other essays to possess considerable merit, the mottoes or noms-de-plume of 
their authors shall also be published with a request for permission to learn their 
names. 

6. Two months after the publication of the awards all the envelopes remaining 
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unopened shall be burnt in the presence of the president and another 
officer of the society, but all the essays that have been considered meritorious shall 
be preserved in the archives of the society. : 

7. The awards by the committee shall, however, not be considered as an endorse- 
ment by the society of the views and recommendations in the essays, and the 
arbitrators shall state this condition in making their award. 








Life Assurance by States. 




































































. Amount of 
Name or Company. tgegemnes —— —— Insurance 
in Force. 

SouTH DAKOTA. $ $ # $ 
Germania ....ccccrecesscvce 5,508 ener 94.555 
Provident L. and T........- 5,000 Per ESE enone 10,500 
Provident SQVINGS...5..0050] — cvceseee eee 16,000 
PROOMME cccecesevccccsesces| soccer 258 2,500 coves 
Commercial Altiance......-- 13,C00 Ei . vevceses 13,000 
Mutual Benefit ............. 36,752 a > ee ‘ 174,722 
FEADD occcccticcccccsccsces 8,543 T,020 | we eeeeee 31,220 
St err eee SOP. | besetecs ,  jaeneeee | “Sonshens 
Massachusetts Mutual ...... 148,500 4:TGQ | ccceccce 145,500 
United States ..........00.. 2,000 St) | ssemeas 2,000 
Union Mutual.............. 1,900 EBSE | ccesccee 81,361 
Bankers, Lincoln....... ‘ 19,000 = 3 eee 42,000 
Cie COs kc cs eccecs 138,c00 <2 ere 231,700 
Northwestern .............. re * 30,274 2,227,465 
Equitable, Des Moines ..... 15 SEM i scesscae 124,439 
Travelers, Hartford.......-.. 5,000 BAUR)  -sxesnsve 30,000 
Washington.........s.000.- 13,500 1,629 | 2,041 53,485 

TOMB wessevsevssds 0x 1,364,732 30,531 34,815 3,277,947 

GEORGIA, 

a FEMA... 6 eee pe eeeeereeees 459,231 43,950 27,294 1,870,401 
Commercial Alliance. ...... 457,000 a) ae 398,500 
Germania........ +++. ° 5,000 342 4,024 ? 
Tmperial .cccccccccscccccces 976,500 16,496 11,200 1,214,500 
John Hancock.......ccccrses 5,C0o Ts -«éetenen. ~-saneeeues 
Massachusetts Mutual...... tees 7,228 1,870 202,300 
Mutual Benefit............. 771,645 62,542 16,981 1,588,432 
Mutual, Kentucky.......... 399,424 37,906 24,300 1,099,325 
PRINT ~0:6:0:0450490600< FF 3 fern t 63,843 5,220,957 
a 531,000 47,470 18,000 1,719,300 
PRs 60006 %008505 on oes 550 892 5,526 112,205 
Provident L. and T......... OT” are er re nn 18,000 
Provident Savings.......... 737,000 40,164 36,044 231,400 
Travels .00ces cccccccscees 95.500 6,207 6,000 208,568 
rer 828,000 54,251 9,500 1,146,000 
Union Mutaal.. ..ccscccccse] cecsecce | sessecee | cosesens 205 
United States.........cesee 105,500 20,644 8,000 641,415 
Washington.......cesccees 533.360 47,544 15,947 1,125,730 

Totals. cco ccccoccees ee 7,503,527 392,952 249,429 | 16,873,914 
* Losses paid. 
Fire Insurance by States. 
Ce 
ong 
Name or ComPaANy. Premiums. ——— 2 a 
“Se 
vy 
GEORGIA. 
Etna, Hartford.......+++ee+0- peti wneeien ani $56,243 $26,872 | 47.8 
Amazon, Cincinnati... ..ceseesseseceeerseeeeeres Io 962 7,306 | 66.6 
American, Philadelphia .....-----esseceeeeeeeees 23,157 12,074 | 52.1 
Atlanta Home, Atlanta....-...... ecccescccecoces 78,879 30,212 | 38.3 
British America, Toronto.......+++++s++seeeeeees 11.348 3.487 | 30.7 
British and Foreign Marine, Liverpool........... 21,474 248 £.1 
Central City, Selma.........-+ fee ee eee eceneeneee 23,599 11,371 | 48.2 
Commercial Union, London...........ssee-+ee-- 46,205 19,777 | 42.8 
Connecticut, Hartford .......00.eeeeereeeeeeeees 15,838 5 33-4 
Continental, New York....0...seeeeceeseeeeerees 32,021 12,119 | 37.8 
Eagle, Cincinnati........+ssseee-+eeeeeee scenes 127 | weweee ceee 
Fire Association, Philadelphia...........++. occes 26,591 10,627 | 40.0 
General Marine, Dresden .........seeeeeeeeecees 25,544 84 3 
Georgia Home, Columbus ..... ee peedeetseTegeee 94,002 33,756 | 35-9 
German-American, New York.......----- Sesion 34,130 15,372 | 45.0 
Germania, New York........ steceeceeeeeereeeees 21,579 15,573 | 72-2 
Girard F. and M., Philadelphia..............-+-- 8,564 2,377 | 27.8 
Glens Falls, Glens Falls.......-+++esseeeeeseeees 3,491 9 3 
Greenwich, New York.....-----.. necsevessecene 16,935 19 .I 
Guardian, London........+sseee+++ Geevcccccsees 17,844 3,605 | 20.2 
Hamburg-Bremen, Hamburg..----..-----++-++++ 32,707 14,662 | 44.8 
Hartford, Hartford........seeseeeeseeereceeccees 68,371 39.340 | 57.5 
Home, New York.....++-see+eeeeees ° ’ 28,975 | 47.6 
Imperial, London.........+- serene a ateeeseeeeee 14,188 6,475 | 45.6 
Insurance Co. of North America, Phi'adelphia.... 52,814 12,65t | 23.9 
Lancashire, Manchester.......se.sseeeeeeeeecees 32,084 21,460 | 66.9 
Lion, London ...---+--cceseseceseeereecsteees os 11,790 13,604 | 115.3 
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w O 
omg 
. Losses egs 
Name oF Company, Premiums. Saoueed. cL 
m2 
a 

GEORGIA—Cont. 
Liverpool and London and Globe, Liverfool..... $100,742 $59,646 | 59.2 
London Assurance Corporation, London......... 21,42 9,623 | 44.9 
London and Lancashire, Liverpool.............. 18,53 5,250 | 28.3 
Macon, MaGOR. .0.cccccccsscesecccoscccscesesces 24, aee 6,517 | 267 
Manufacturers Mutual, Augusta 2,059 1,848 | 89.7 
‘« The Merchants,"” Newark 27.941 31.627 | 113.2 
Mutual, New York..........---- eocccers 11,344 10,646 | 93.9 
National, Hartford..............eeeeeeeeeeeeeees 11,615 7:574 | 652 
New York Underwriters Agency, New York...... 18,757 II,Igt | 59.4 
Niagara, New York......cec+esescscccccsecseees 16,136 6,034 37:3 
Northern, London.............+.ssse00 Coeveers 29,816 13,295 | 446 
North British and Mercantile, London............ 49,821 23,375 | 40.9 
Norwich Union, Norwich..................-0000- 24.360 14,040 | 57.6 
Orient, Hartford...........-.-0.00 ON eCeeescewes 18,789 13,791 | 73-4 
Pennsylvania, Philadelphia....................-- 4,395 251 5.7 
Phenix, Brooklyn....ccccsccccccccccseccscesecss 67,873 21,670 | 31.9 
Phoenix, Hartford....ccscrsccccscsccccccccccccess 42,497 21,057 | 495 
PRR, LAR cccccscncoscevscccovocesessceve 39,212 30,018 | 76.6 
Queen, Liverpool. .......ccccscecccscssesees _ 33,512 20,334 | 60.7 
Rochester German, Rochester 11,2 9,150 | 810 
Rome, ROME ...cccccccccccccccccccccccccccceses 61,385 20,514 | 334 
Royal, Liverpool........ sesceccccee. eSeecesseces 74,136 32.154 | 43-3 
St. Paul F, and M., St. Paul................e005 4:79° 427 9 
Scottish Union and National, Edinburgh......... 16,227 3,501 | 21.6 
Southern Mutual, Athens...........--.0-ee.00.-5 | 243,899 55.758 | 22.8 
Sun, London..... seeessvase evvece rrrirrrrrt ter 20,352 11,241 | 55.2 
Thames and Mersey, England......... ocesveneds  )] ae 5508 
United Underwriter, Atlanta.............+----+-- 55 901 8,238 | 14.7 
Westchester, New York...........e0eceeeeeeeees 22,246 12,553 | 564 
Western, Toronto ..........+0+. Socevesdeveoede 19,505 17,940 | 92.0 
Williamsburgh City, Brooklyn................... 23,126 9,037 | 391 
DOR vc ccccwesesesctecesssevecesecseseeess $1,957,847 $835,607 | 42.7 

Miscell s Comp 

American Surety, New York ......---+--....++-- 6,782 1,092 | 16.1 
Employers Liability, London.......-....00ee0005 5,591 2,686 | 480 
Fidelity and Casualty, New York.......-----.... 15,633 427 | 21.9 
Guarantee Company of North America, Montreal. 1,428 1527 | 457.0 
Hartford Steam Boiler, Hartford........... eeeeee 6,470 41 6 
Lloyds Plate Glass, New York...........0-0e000. 776 253 | 326 
Standard Life and Accident, Detroit............. 5,713 11,771 | 206.0 
Totals, cccccccccccvecccccecccscecccccooceces $42,393 $25,797 | 60.8 






























Assessment Insurance in Ohio. 





THE Ohio legislature has passed a new act relative to assessment associa- 
tions doing business in that State, which was approved by the Governor on 
April 1. The following is a synopsis of its requirements as regards com- 
panies of other States: Company must deposit with the Superintendent of 
Insurance a certified copy of its charter or articles of incorporation ; a certifi- 
cate from the proper insurance official of its own State, showing its authority 
to do business ; a certificate from such officer that the company is legally 
entitled to do business in its own State ; a statement under oath of its presi- 
dent and secretary that such association is paying and for the twelve months 
preceding has paid the maximum amount named in its policies or certificates ; 
a copy of its policy or certificate, application and by-laws, which must show -4 
that the liabilities of the assured or members are not limited to fixed or arti- 
ficial premiums ; satisfactory evidences that the association has accumulated 
and maintains a fund, securely invested, not less than the proceeds of one 
periodical payment by or assessment on its policyholders. In the case of 
accident companies the fund shall not be less than $5000 and need not be 
more than $10,000. Also a certificate that such association—except accident 
associations—does not issue certificates upon the lives of persons more than 
sixty-five years of age, or upon any life in which the beneficiary named has 
not a legal insurable interest. Association must appoint an attorney within 
the State to accept service of legal process. Upon filing of these certificates 
the‘Superintendent will issue a certificate of authority to do business in Ohio, 
which certificate may be revoked whenever the Superintendent, on investiga- 
tion, finds that the association is not paying the maximum amount named in 
its certificates or is transacting business fraudulently or illegally. Each asso- 
ciation must file an annual statement on or before March 1, showing the 
condition of its business on December 31 preceding. The fees to be charyed 
are as follows: For filing copy of charter or articles of incorporation, $25 ; 
filing annual statement, $20; issuing certificate of authority, $1 ; issuing 
license to each agent, $1; certifying any paper and affixing seal, $1. Com- 
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pany, however, may pay to the Superintendent the sum of $25 for licenses to 
its agents for the year and shall be entitled to appoint as many agents as it 
chooses. Other regulations in accordance with reciprocal provisions. Any 
violation of this act constitutes a misdemeanor, and upon conviction the 
offender shall be punished by a fine of not less than $100 nor more than $500, 
or by imprisonment in the county jail not more than thirty days, or both. 





The Insurance Club. 

A few years ago, when the Equitable building was in course of erection, a 
movement was set on foot to establish an Underwriters Club to occupy a 
suite of rooms on the sixth floor of that building. Owing to the costly scale on 
which the matter was projected, however, the scheme was a failure. The 
project of an insurance club has lately been revived again, though in a differ- 
ent form to that above mentioned, the object being to form a club for insur- 
ance clerks rather than for the officers, though the latter will be eligible for 
membership. Several gentlemen have taken an interest in the scheme and 
have engaged the building No. 52 Cedar street, which will be fitted up for 
temporary use, as it is anticipated that larger permanent quarters will be 
needed by 1893. The club building will contain a buffet, lunch-room, cafe, 
smoking rooms, bath rooms, library and a gymnasium, 
been made with the Manhattan Athletic Club for the use of its grounds and it 
is expected that the athletic features of the club will become prominent and 
attractive. By a resolution of the board of governors, the membership is for 
the present limited to 500, to whom the initiation fee will be $10, and the 
dues $1 per month. After the limit is reached an additional membership may 
he taken in and a larger initiation fee charged. It is anticipated that the 
house will be ready soon after June 1. Blank applications for membership 
can be obtained from any officer or governor of the club, and when filled in 
should be mailed to Wm. H. Crolius, secretary, Insurance Club, No. 146 
Broadway. 

The following is a list of officers of the club: President, Jas. A. Silvey; 
vice-president, Wm. J. Swan; secretary, W. H. Crolius; treasurer, West 
Pollock ; board of governors, Jas. A. Silvey, H. L. Keyes, E. R, Kennedy, 
West Pollock, Edmund Dwight, Jr., Chas. E. Waite, Warren Sage, Randolph 
Hurry, Wm. J. Swan, A. M. Thorburn, John Purcell, Geo, Gossman, B. G. 
Ackerman, W. H. Crolius, Chas. C. Little, John W. Edwards, 











COMPANIES AND AGENTS. 


Brooklyn Life Insurance Company. 


THE above named company is one of the conservative, well-managed com- 
panies that without ostentation or display does a steady business from year to 
year. It has some forms of policies that are peculiarly attractive, and in the 
hands of its energetic agents are the means of bringing a good amount of busi- 
ness year by year. Its admitted assets at the heginning of the year amounted 
to $1,579,299, and its surplus to $163,843 on the four per cent valuation. Its 
insurance in force at the beginning of the year amounted to $5,566,591 repre- 
sented by 4071 policies, ‘The amount of insurance written last year was 
$672,496. It will thus be seen that while the company is doing a limited, 
conservative business, it is well provided with assets, the ratio of these to lia- 
bilities being 112 per cent; or, in other words, the company has $112 to meet 
every $100 of liability. It is in excellent financial condition in every respect, 
and its policy contracts are abundantly guaranteed by its volume of assets, The 
officers of the company are William M, Cole, president, and William Dutcher, 
secretary, both of whom have long been identified with the Brooklyn Life, 
and they are well known as experienced managers and life underwriters, 





The Canada Life Assurance Company. 


In another column we print a report of the regular annual meeting of the 
Canada Life Assurance Company held April 7. The report of the board of 
directors, as printed, will be noted with interest. It shows that during the 
year 1890 the company issued 2448 policies, giving assurance to the amount 
of $5,583,131, the annual premiums on which amount to $188,787. The 


total amount of assurance in force at the end of the year was $54,086,801 
While the number of 


distributed among 25,667 policies upon 19,097 lives. 
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deaths resulting in claims upon the company was somewhat heavier during 
the year owing to the rage of ‘‘ lagrippe,” the mortuary results were still with- 
in the expectation. There were 207 deaths upon which the company paid claims 


amounting to $603,885. The total income of the: company during the year 
was $2,098,205, of which $551,969 were added to the assets, which now 
amount to $11,032,440. An abstract of the statement of assets and liabilities 
will be found in the report given on another page. The Canada Life is a 
strong, substantial company, whose record for many years past has been one 
of continuous progress. The officers are A. G. Ramsey, president ; R, Hill, 
secretary, and W. T. Ramsay, superintendent. These gentlemen are well 
known in life assurance circles as experienced life underwriters to whose 
knowledge and ability the success of the company is largely due. 








MERE MENTION. 


—The St. Paul German has been admitted to Maine. 

—The John Hancock Mutual Life has entered Minnesota. 

—The Farragut of New York has been admitted to Alabama. 

—The Manchester has applied for admission to Rhode Island. 

—The Insurance Company of North America will re-enter Florida. 

—The Vermont Life will discontinue its general agency at Manchester, 
N. . 

—The Mercantile Fire and Marine of Boston is about to largely extend its 
agency business, 

—An assessment of $20 per share has been levied on the stockholders of 
the Alta of Stockton. 

—A fire insurance firm at Lowell, Mass., has been formed by John F. 
Murphy and J. J. Dacey. 

—The Commercial of San Francisco has reinsured in the United Fire Re- 
insurance of Manchester, Eng. 

—The Ohio Senate has passed Mr. Belville’s House bill authorizing insur- 
ance companies to insure against explosions. 

—Rufus Peckins, of Westminster, Mass., has been arrested, charged with 
firing the house of L. B. Small of Ashburnham, 

—Fred. Williams, formerly assistant special for the Niagara, has been 
appointed compact manager at Birmingham, Ala. 

—A large number of St. Louis agents have agreed to close their offices at 
2 Pp. M. on Saturdays from April 4 to October 3, 1801. 

—Edward Schell was elected to succeed William Jaffray as president of the 
Park of New York, which recently reinsured in the Home. 

—The new business of the Equitable Life Assurance Society for the first 
three months of 1891 was in the neighborhood of $80,000,000. 

—George S. Philbrick has been chosen secretary of the Tilton and North- 
field Mutual of Tilton (N. H.), succeeding J. N. Forrest, resigned. 

—It is stated that Lawrence Barrett was to have completed arrangements 
for $20,000 additional life assurance on the day after his death occurred. 

—The regular monthly meeting of the Boston Life Underwriters Associa- 
tion was held on the 14th inst. Many distinguished guests were present. 

—The Texas Insurance Club will meet at Dallas on April 13. The 
application of the 15 per cent commission rule to Texas will be discussed. 

—We gratefully acknowledge the receipt of volume forty-four of The 
American Exchange and Review, bound uniformly with its previous volumes. 

—M. W. Klein of Vicksburg, a member of the agency firm of Julius 
Klein & Bro., accidentally shot himself a short time ago, the wound resulting 
fatally. 

—Kansas City insurance men are urging the city authorities to furnish 
better fire protection by purchasing additional fire engines and buiding more 
cisterns. 

—During the week ending last Saturday there were 1216 deaths in New 
York city, of which 299 were due to pneumonia. Brooklyn also reports a 
very high death rate. 

—N. H. Shafer, a Scranton agent, has been persecuted of late by 
some unknown enemy. Within a few weeks his office has been broken 
into three times. Last Thursday fire was discovered eleven different times, 
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apparently caused by combustible chemicals. Chief Madison, of the fire de- 
partment, witnessed two of the fires. A large reward has been offered for 
the capture of the firebug. 

—Johnston G. Finnie, formerly compact manager at Minneapolis, and who 
has represented several large companies as special agent, died at Milledge- 
ville, Ga., on the 3d inst. 

—La Rue & Steward have withdrawn from the Dayton (O.) board, and are 
slashing rates. The board is trying to secure the co-operation of the com- 
panies represented by the firm. 

—S. Y. Tupper, Jr., the newly elected secretary of the S. E. T. A., has 
withdrawn from the firm of S. Y. Tupper & Sons, at Charleston, in order to 
devote his time to his new duties. 

—E. R. Andrews of Boston has been elected president of the Security 
Safe Deposit Company, and resigned his position as general manager for the 
Equitable Life for Eastern Massachusetts. 

—Seattle insurance men hope soon to have a branch of the P. I. U. estab- 
lished in that city, to facilitate changes in ratings, etc. Mr. Parkhurst, of 
Portland, Ore., now has charge of both Oregon and Washington. 

—The Manufacturers and Builders of New York has declared its usual 
quarterly dividend of one and one-half per cent, the A®tna of Hartford four 
per cent, and the Phoenix of Hartford three and one-half per cent. 

—Octavius Coke has been appointed Secretary of State for North Carolina, 
succeeding W. L. Saunders, whose decease we announced last week. By 
virtue of his office he will also have charge of insurance matters for the State. 


—There is so much dissatisfaction manifested with the condition of the 
Cincinnati Life Underwriters Association that a new organization on a better 
basis is talked of. The result of the meeting held on Tuesday has not yet 
been received 

—The twenty-fifth annual meeting of the National Board of Fire Under- 
writers is announced ina circular issued by President Heald, to occur one 
week earlier than usual, viz., May 7, 1891. The meeting will be called to 
order at eleven o'clock A. M. 

—Hon. John C. Linehan, Insurance Commissioner for New Hampshire, 
delivered an eloquent address before the Penacook Convention of Grand 
Army Posts, celebrating the twenty-fifth anniversary of the organization of 
the Grand Army of the Republic, 

—The dinner celebrating the sixth anniversary of the Pittsburgh Life 
Underwriters Association, which took place last week, was a pronounced suc- 
cess. Many prominent gentlemen responded to the toasts, and vocal music 
by a quartette added to the enjoyment. 

—Suit has been begun against the New England Mutual Life to compel 
the payment of the $10,000 policy on the life of W. P. Balch, who committed 
suicide some months ago. No premiums had been paid for some years, and 
its net value only continued it in force until August, 1890. 

—We have received a copy of the constitution and by-laws of the Manu- 
facturers Mutual Underwriters Association, together with a history of the 
action of the manufacturers that led to its organization. The formation of 
this association was noticed in THE SPECTATOR some months ago. 

—H. C. Stockdell, of Atlanta, has called a meeting of prominent com- 
panies operating in the South to formulate a plan for obtaining for the stock 
companies the southern protected risks now insured in the mutuals. It is 
proposed that each company shall write lines of $25,000 and upward. 

—Two policyholders in the Baltimore Equitable Fire have applied for the 
appointment of a receiver for the company. They claim that the company, 
being mutual, should have divided its profits instead of accumulating a sur- 
plus, ard also question its corporate right to existence under its amended 
charter. 

—The Industrial Fire Insurance Association is the title of a new company 
at Harper’s Ferry, W. Va., with $500,000 authorized capital, $100 of which 
is paid in, Another at the same place is styled the Industrial Life and 
Fidelity Insurance Association, with a capital account similar to that of the 
fire company. 

—At Topeka, Kan., Judge Guthrie recently found Superintendent Wilder 
guilty of contempt of court in violating the order restraining him from revok- 
ing the charter of the Capitol Insurance Company. The court also ordered 
that the company should be placed in the same standing it held before the 
order was made. 

—Auditor C, W. Pavey, of Illinois, sends us a tabular statement of the 
1890 business of the assessment companies operating in that State. From it 
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we learn that in the State of Illinois fifty-eight life and casualty companies 
wrote 41,107 certificates for $105,116,475, and had 114,860 certificates for 
$284,529,790 in force at the end of the year 1890. 

—The Corcoran Fire of Washington, D. C., recently elected officers and 
trustees as follows: John T. Lenman, president ; Charles A. James, vice- 
president ; C. M. McClelland, secretary ; trustees, James L. Barbour, John 
B. Wight, Edw. F. Droop, John Joy Edson, George A. MclIlhenny, C* 
McClelland, James W. Orme and W. E. Edmonston. 


—At the annual meeting of the Lafayette of Brooklyn the following 
directors were elected for the ensuing year: Samuel Van Wyck, John J. 
Vanderbilt, Isaac Carhart, Joseph F. Sanxay, Fred L. DuBois, William H. 
Male, Harkort Napier, James M. Leavitt, David F. Manning, Albert P. 
Wells, James Raymond, James S. Suydam, Ethan Doty. 

—New directors were chosen at the annual meeting of the Quincy Mutual 
as follows: Royal W. Turner, Charles Breck, J. F. C. Hyde, Thomas 
Curtis, J. Alba Davis, H. W. Blanchard, George L. Gill, Edwin B. Pratt, 
Benjamin W. Munroe, Charles A. Howland, Charles H. Porter, and The- 
ophilus King. They afterward met and elected C. A. Howland as president 
and treasurer, and Wm. H. Fay as secretary. 

—The Mutual of Toledo, whose headquarters have for some time past been 
located at Cleveland, has lately been reorganized. Its name has been changed 
to the Reserve Insurance Company. and the following officers have been 
elected: Samuel R. House, president ; Gideon E. Meigs, vice-president ; 
Herbert G. House, secretary; A. P. House, treasurer. O. M. Bailey, the 
former secretary, and S, F. Stambaugh severed their connection with the com- 
pany in February last. : 

—The manager of an insurance company writes us: ‘‘ There are excellent 
chances for independent adjusters to establish themselves at Raleigh, N. C., 
Memphis, Tenn., and Columbia, S. C., and at one or two other points in the 
South. The present supply of adjusters at such places is totally inadequate to 
the demand, Adjusters of ability, who are making a bare living in the large 
centres, would find profitable employment at such towns as those mentioned. 
In fact, we could furnish the work of two companies to give some man at 
Raleigh, N. C.” 

—james F, Lloyd, late manager of Kentucky and Tennessee for the 
United States Life, died on the Ist inst., and was buried on Sunday, the 5th 
inst. The funeral was attended by the immediate members of his family, by 
a large number of the insurance fraternity and many other friends of the 
deceased. There were also present George H. Burford, president of the 
United States Life; J. S. Gaffney, superintendent of agencies, and the fol- 
lowing managers of the company: Messrs. Marfield of Cincinnati, Shepard of 
Atlanta, and Lanktree of Indianapolis. Mr. Lloyd had been ‘connected with 
the company for over eight years, and was most highly esteemed by its 
officers. 

—Some cdmirable financiering is exhibited in the report of the Shreveport 
Fire Insurance Company of Shreveport, La., for the past year. It began the 
year 1890 with a capital stock of $200,000, of which, according to The Insur- 
ance Year Book, $20,000 was paid up and the balance was represented by 
stock notes. The surplus amounted to $1405. During the year it credited a 
dividend of $5000 on its stock notes, making the paid up capital $25,000, but 
closes the year with an impairment of $5464. Its liabilities include $4180 of 
unpaid losses, $6389 reinsurance reserve and $2000 other indebtedness. The 
reduction of the liability of stockholders by crediting $5000 dividend on their 
notes and thus centributing to the impairment of capital, was certainly not 
done in the best interests of policyholders, whatever may have been the in- 
tentions of the directors. 

—Apropos of our recent notice of E. F. Dean, a promoter of live stock 
insurance companies who recently ‘‘ squatted” at Glens Falls, N. Y., and 
announced the formation of the AZtna Live Stock Insurance Company, we 
have a letter from an officer of the old and original A2tna Live Stock Insur- 
ance Company of Cincinnati, in which the statement is made that before 
organizing the Glens Falls concern Mr. Dean wrote to them and asked for 
their printed circulars, etc., which request was denied. Nevertheless, he 
appropriated their name, and probably proposes to trade on their reputation, 
The |Ztna Live Stock Insurance Company of Cincinnati has been in success- 
ful operation for seven years, has paid about $30,000 for losses, and at the 
present time claims to have no losses unpaid, If Mr. Dean’s company at Glens 
Fal!s survives one-quarter the period that the AZtna of Cincinnati has we shall 
be surprised. 

—In the table of ratios printed by us March 19 showing the ratio of losses to 
premiums for the year 1890 and also for five years, there occurred an error in 
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the ratio given for the Mechanics and Traders of New Orleans. The ratio 
of losses to premiums for 1890 was given as 80,2 per cent, when it should be 
53.8 per cent. The error was not ours but was the result of a clerical mis- 
take in the office of the Mechanics and Traders, We are very glad to make 
the correction, as the company has lately started out in business in the North, 
and a mistake of that kind might possibly be used to its detriment unless cor- 
rected, The company is a substantial one, having $375,000 capital and total 
assets amounting to $786,216, with a surplus of $207,628. It proposes to do 
2 general agency business throughout the country, and will work up gradu- 
ally, having already placed agencies at prominent points, leaving others to 
be the natural outgrowth of these.. 


—For a life corporation that has passed its fifteenth mile stone the Cove- 
nant Mutual Benefit Association of Galesburg, Ill, presents in its statement 
for the year 1890 some very commendable results. With its 34,000 members, 
its mortality ratio of less than nine to each 1000 gives the highest possible 
evidence of the extreme care and conservatism which secures for it a class of 
risks greatly above the average. The net gain in cash assets in 1890, exceed- 
ing $150,000, with no losses due and unpaid, certainly manifests another year 
of prosperity which connects with one more link the unbroken chain of pros- 
perous years which has been theirs ever since organization, With the recent 
adoption of the *‘ permanent disability” feature, whereby they can pay one- 
half the policy in event of total disability, and the new method employed in 
the payment of claims, which enables them to pay all proper claims at once, 
abandoning the usual custom of awaiting collection of mortality calls before 
payment is made, we anticipate in 1891 a year of prosperity for the Covenant 
heretofore unprecedented in its history, 


—Sales and quotations of fire (unless otherwise specified) insurance stocks 
have been made lately as follows: At Brooklyn (quotations)—Kings County, 
170 asked; Nassau, 140 bid; Lafayette, 82 asked; Phenix, 155 asked; Wil- 
liamsburgh City, 325 bid. At Hartford (sales)\—AZtna, 264; National, 145. 
At Toronto (sales)—British America, 100; Western, 145%. At San Fran- 
cisco (sales)—Union, 84; (quotations) —California, 110 bid; Commercial, 8214 
bid; Firemans Fund, 159 bid; Home Mutual, 155 bid; State Investment, go 
asked; Union, 8334 to 85. At Baltimore (sale)—Firemans, 18; (quotations)— 
West Baltimore, 10 asked; American, 614 to 634; Associated Firemens, 6% 
to 7; Firemens, 18 bid; Home, 16 asked: Howard, 6% asked; Potomac, 4 
bid. At Memphis (quotations)—Bluff City, 9734; Home, 85; Hernando, 
100; Phoenix, 90; Planters, 95. At New Orleans (sales)—Merchanis Mutual, 
59; New Orleans Ins, Co., 8214, 82 and 81; (quotations)—Crescent, 7214 to 
75; Firemens, 49 to 50%; Germania, 130 to 140; Hibernia, 70 to 85; Home, 
107 to 111; Lafayette, 76 to 82; Merchants Mutual, 58% to 60; Mechanics 
and Traders, 135 to 138, N. O. Ins. Association, 293 to 30%; N. O. Ins, 
Co., 81 to 85; Sun Mutual, 135 bid; Southern, 112 to 1144; Teutonia, 138% 
bid. At New York (sales)}—-Citizens, 11014; Continental, 241; Hanover, 
147; Home, 149; Park, 58; Rutgers, 120; Westchester, 187. 


IMPORTANT FIRES OF THE WEEK, 
—Omaha, Neb., April 12.—Paxton Hotel, loss $25,000. 
-—New London, Conn., April 9.—Central Hotel, loss $40,000. 
—Tobias, Neb., April 8.—Town nearly destroyed, loss $80,000. 
—Midland Park, N. J., April 4.—Hengeveldt's silk factory, loss $25,000. 
—Clinton, N. Y., April 11.—Hamilton Knitting Mill, loss $50,000, insured. 
—St. Augustine, Fla., April 6.—St. Augustine Gaslight Works, loss $65,000. 


—Paterson, N. J., April 9.—Riverside Plastic Works, loss $60,000, insurance 
$14,600. 


—Steubenville, Ohio, April 9.—Foundry of W. L. Sharp & Son, loss $25,000, 
insurance $15,000, 


—Philadelphia, Pa., April 11.—Building owned by Francis Michaud, occupied 
by A. W. White, dyer, loss $50,000. 


—Pittsburgh, Penn., April 13.—Rolling’s Malleable Iron Works, Granite Refin- 
mg Company's Works, loss $55,0co ; insured. 


—Minneapolis, Minn., April 8.—Diamond Elevator, loss $20,000, insured ; con- 
tents and three cars of flour, loss $20,000, insured. 


—Cheviot, Ohio, April 8.—Livery stable of Fred. Miller & Brother, buildings of 
Mrs. Foster and Mrs. Gaines, loss $25,000, insurance $8000. 


—Davenport, Iowa, April 8.—Bell Clothing Store, owned by Max Webber, E, 
E, Murray & Co., stock of shoes ; loss $35,000, fully insured. 


—Toronto, Ont., April 9.—Heintman’s piano warerooms, 100 pianos, loss 
$30,000, on building $8000; Goldstein, tobacco, Quinn, shirtmaker, loss $10,000, 
insurance 50 per cent. 


—Lowell, Mass., April 5.—Among the companies interested are the following : 
Lowell, Middlesex Mutual, and Traders and Mechanics Mutual, and also, Queen 
$8700, Fire Association $5000, Commercial $5700, Hartford $5000, AZtna $6500, 
National $2000, Liverpool and London and Globe $18,000, North British and 
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Mercantile $3000, Middlesex Mutual $8000, Imperial $2500, British America $2500, 
City of Lowell $250. 


—Listowel, Ont., April 7.—Grand Central Hotel, loss $30,000; insurance on 
building, Waterloo Mutual, $5000; Citizens, $3000; on billiard tables, $500, in 
Waterloo Mutual ; on contents, $7000; Robert Martin's building, loss $5000, insur- 
ance, Western, Toronto, $2000. 


—Loudville, Mass., April 8.—Morley Paper Company's mill, loss $30,000, insur- 
ance $15,700, as follows: A®tna, Hartford, $2500; Springfield F. & M. $1500, 
Fire Association of Philadelphia $2000, City of London $1500, Liberty, N. Y. 
$1000; National $1500, Neptune, Boston, $1500; Imperial, London, $1500; 


Hartford $2000. 


—Elizabeth, N. J., April 13.—Chew, picture frames; Arcade Building, New 
York and New Jersey Telephone Company, Western Union Telegraph office, Post 
Office, Third Regiment Armory, District Court, First National Bank, Conservatory 
of Music, National Fire of New York, Elizabeth Daily Leader, numerous small 
losses; loss $175,000. 


—Cincinnati, Ohio, April 9.—Union Stock Yards, hay barns, grain sheds and 
catile pens, loss $40,000, insurance as follows: Merchants and Manufacturers, 
Cincinnati, £3000; Firemens, Cincinnati, $1500; Commercial, Cincinnati, $9000; 
Germania, Cincinnati, $500; California, San Francisco, $2500; Firemens, Newark, 
$2500; Royal, Liverpool, $2500 ; Insurance Company of North America $2500 ; 
Insurance Company of State of Pennsylvania, $1250; New Hampshire, Manches 
ter, $1250; Northern, London, $2500; Western, Pittsburgh, $1250; Newark, 
$1250; National, Hartford, $2500 ; State Investment, San Francisco, $1500; Mer- 
chants, Newark, $1000; Phenix, Brooklyn, $2500; Union, San Francisco, $1250; 
German, Peoria, $1250; Eagle, Cincinnati, $1500; total, $41,000. 


—Memphis, Tenn., April 9.—Cotton sheds of Hi'l, Fontaine & Co., loss 
$138,0co, insurance as follows: Northwestern National $2500, Pennsylvania $2500, 
London and Lancashire $15,000, Phoenix of Hartford $5000, Union’ Underwiiters 
$7500, Providence-Washington $5000, Oakland Home $5000, Niagara $5coo, Ger- 
man-American $10,000, Georgia Home $5000, State investment $50co, Springfield 
$5000, Planters of Memphis $5000, Phoenix of London $5000, Germania of New 
York $1000, Transatlantic $5000, Hamburg-Bremen $5000, Syndicate $5000, Con- 
necticut $1000, Western $1000, London Assurance $5000, Caledonia $2500, Licn 
$5000, Northern $1000, Scottish U. and N. $5000, Royal $22,500, Merchants and 
‘Traders $5000, Southern ot New Orleans $5000, Liverpool and London and Globe 
$15,000, City of London $5000, Commercial Union $5000, Phoenix of Memphis 
$10,000, Bluff City of Memphis $7500, Fire Association $1c00o, Sun of London 
$15,000, New York Bowery $5000, Queen $5000, United States $5000, Factors of 
Memphis $1500, Liberty $12,500, Her. of Memphis $10,000, Lancashire $5000, 
Firemen’s Fund $5000, Sun of California $5000, Knoxville $5000, Farragut $5000, 
U. F. of Philadelphia $2500, Michigan F. and M. $7500, Manufacturers and 
Builders $5000, National $5000, Pennsylvania Fire $7500. 


—Chicago, Ill., April 12.—John M. Smythe, furniture, loss stock and building, 
$500,000 ; insurance, $12,000; Kohl & Middleton, curiosities, fixtures and building, 

85,000 ; Neely Brothers, boots and shoes, $20,000; Aldebert Haempfer, jewelry, 
pao Alfred Peats, wall paper, ,0c0; Baer Brothers, hats, $10,000; M. Ir- 
man, tobacco, $25,000; Hannah & Hogg, liquors, $20,000; Royal Tailoring Com- 
pany, $6000; Haymarket Theatre, $7000; Board of Education property, $5000 ; 
miscellaneous losses, $50co; P.&J. Casey, furniture, loss $5000; Haymarket Hotel, 
loss $30 oco ; total insurance, $321,250, in the following companies: Scottish Union 
and National $7000, Anglo-Nevada $10,260, Liverpool and London and Globe 
$14,500, Hamburg-Bremen $6250, Amazon $2750, Citizens, Missouri, $2250; Peo- 
ples, N. H., $1250; Lancashire $5000, Westchester $5250, Burlington $3750, 
Phoenix, London, $6000; Sun Mutual $9000, Germania, New Orleans, $13,380; 
Mechanics $1000, Manufacturers and Merchants $1000, Neptune $1700, United 
States $1500, German-American $1750, North British and Mercantile $7166, Union, 
California, $1500; Standard, Kansas City, $1500; Granite State $2500, Phoenix, Hart- 
ford. $6280; Norwich Union $5000, British America $4332, Connecticut $2500, 
Boylston $1200, London Assurance $2500, Firemans, New Jersey, $1500; Merchants 
$2500, Newark $2500, Home $2500, Liberty $2500, Transailantic $2500, Califor- 
nia $3000, City of London $5000, Providence- Washington $6250, Michigan $1500, 
American New Jersey $2500, Buffalo-German $1000, Northern $5500, Springfield 
$6000, Fire Association, Philadelphia, $10,000; Reading $2000, Firemans Fund 
$4750, New York Bowery $1250, Queen $4000, St. Paul-German $1500, Hekla 
$1000, Security, N. H., $3500; German, Pittsburgh, $2500; State Investment $2500, 
St. Paul $2500, Rochester-German $2500, County cf Philadelphia $2250, Phenix, 
Brooklyn, $7500; Rockford $3500, Niagara $5500, Lumbermens $2250, State of 
Pennsylvania $2500, Oakland Home $500, Union, Philadelphia, $2500; Rutgers 
$2500, Traders 2500, America Boston $1500, Firemens, Baltimore, $2500; Williams- 
burgh City $2500, Orient $2002, Commercial $2500. Spring Garden $2500, Eagle 
$2500, American Central $2000, Commercial Union $2500, North American $2500, 
Manchester $2500, Sun, England, $2500; Insurance Company of North America 
$2500, Virginia 2500, Long !sland $2500, Firemens, Boston, $2500; National, Hart- 
ford, $2813; Glens Falls $1666, Manufacturers and Builders $25c0o, New York Un- 
derwriters $5250, Pennsylvania $2200, Jersey City $1500, Delaware $2500, Lion 
$7500, Pacific $3000, Sun, California, $1000; Firemens, Dayton‘ $2000; Grand 
Rapids $1000, AZtna $4000, Londoa and Lancashire $4000. 


AGENCY APPOINTMENTS, 
—Carl Price, agent for the Lancashire, at Kenton, Ohio. 
—Joseph N. Moody, second agent at Atlanta for the Niagara, 
—F, T. Noble, agent for the St. Paul German, at Augusta, Me. 
—Knox & Mead, agents at Troy, N. Y., for the Prudential of Boston. 
—W.A. Wilgus, Jr., general agent for Georgia for the St. Paul German. 
—Kennard & Lauck, agents for the Lancashire, at Cumberland Gap, Tenn. 


—Charles T, Evans, agent for the State Investment of San Francisco, at Phila- 
delphia. 

—Trezevant & Cochran, general agents for Texas for the Delaware, headquar- 
ters at Dallas. 


—Bruce Carr, g neral agent for the Mutuai Life tor central Indiana, headquar- 
ters at Indianapolis. 


—J.S. Speed, special agent for the Insurance Company of North America for 
Arkansas, Louisiana and Mississippi. 
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Figencp Wants. 








Prominent Agents and Brokers. 











EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ‘* Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 






EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. I " effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIL, should be referred to this office. 

















Geen LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 
Embracing Virginia, Tennessee, Georgia and Alabama. 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good contracts and territory given. Address as above. 


ALUABLE LIFE INSURANCE REPORTS FOR 


Sale. Mass. Department Reports from 1859 to 1865 (bound in one volume), as com- 
piled by Elizur Wright. Address A. A. TOWNS, Sioux City, Iowa. 


WANTED. 

The American Casualty Insurance and Security 
Company is desirous of receiving applications for 
agencies from active men who can write Acci- 
dent Insurance. 











Good agents wanted at once. 























Address, 


BEECHER, SCHENCK & BENEDICT, 
General Managers, 


120 Broadway, New York City. 


“The Hub” of Plate Glass Insurance. 

































LARGEST ASSETS, LARGEST INCOME AND LARGEST 


RESERVE OF ANY PLATE GLASS INSURANCE 





COMPANY IN THE WORLD. 














RINE 
PHILADELPHIA 






















G. HALL, 
* 55 and 57 BEAVER STREET, - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 
E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875, Contracts for Sprinkler Fquipments. Lowest current rates, 
Correspondence with owners of mill property solicited. 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - NEW YORK. 











T. WOOD, INSURANCE AGENT AND BROKER, 
* 9 Mack Block, Milwaukee, Wisconsin. Angle facilities for placing surplus lines in 


resp ce P or P 








T HE COLUMBUS FIRE INSURANCE AGENCY Co, 
GENERAL INSURANCE AGENTS, 
Room 22, Boarp or Trapve Bui_pinc, CoL_umsus, Onto, 


Special attention given to piacing Surplus lines. 





Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates. 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 








CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines, 








Onsurance Hdjusters., 








J W. LITHGOW, 


ADJUSTER OF FIRE LOSSES FOR THE ASSURED, 






CHICAGO, ILL. 





175 La SALLE STREET, 





A W. HART, 
INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 
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Prominent Agents and Brokers at Chicago. 








Estasuisuep A, D, 1865. 
A. LOWELL & CO., INSURANCE. 
e * Room sc, 18 La Salle Street, Chicago, III. 
.W.B a 
BOYLSTON OF BOSTON, ? ‘it 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - GENERAL AGENT. 
No. 161 La Salle St., Chicago, Ill. 





W. GLover, 
"y. 





EA, SHANKLIN. F, P. E_wes. 
P. ELWES & CO., INSURANCE AGENTS AND 
e Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 





GRANGER SmiITH. FRANK Barsour. Bavier C. Miter. Cuas. P. WHITNEY. 


RANGER SMITH, MILLER & CO., INSURANCE 


Agency 156 and 158 La Salle Street, Otis Block, Chicago. Established 1873. 


Airs 8 SRawsd Rone 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - - - S - CIIICAGO., 
J. H. CHAMBERLIN, 








Wo. C. Macitt. 
AGILL & CHAMBERLIN, 
a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - ° - - ° 


HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - ° - - 


T. H. Werster. E. N. Witey. Houcer DE Roopsg. C, P. JENNINGS, 
EBSTER, WILEY & DE ROODE, SUCCESSORS 
to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 
Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Paip-up Capita, $1,000 000.00. PoLicyHOLDERS Surptus, $1,500,000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, III. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 


CHICAGO, 





ILL. 











JOHN T. SWEETLAND, 
TELEPHONE, - 1926. 


AMES A. MILLER & CO., FIRE INSURANCE. 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co, of Brooklyn; New Hampshire 
Insurance Co, of Manchester, N. H. 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookerv, Chicago. Reference, Chicago National Bank, 


T. MARSHALL & CO., FIRE INSURANCE, 


@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago, Special facilities for 
placing large lines on all classes of insurable property. 


JAMES A. MILLER. P. J. KERWIN, 














Gro. W. MonTGcomery. M. L. C, FunKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 
Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship, Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 











NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 
CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 





NET SuRPLUS, $435,511.43. 
Operating Under the New York Safety Fund Law. 
Western Department, 1, S, BLackKWELDER, Manager, Chicago, III, 








The Bankers and Traders 


ACCIDENT ASSOCIATION, 





155 and 157 Broadway, N. Y. City. 


INSURES ONLY PREFERRED RISKS. 


Clean and Liberal Policies without Technicalities. 


Ample Resources. No Unpaid Claims 


A FEW LIVE AGENTS OF EXPERIENCE AND ABILITY, 
CAN MAKE LIBERAL CONTRACTS. 


ADDRESS 


JOS. W. ABBOTT, Secretary, 


155 and 157 BROADWAY, N.Y. 


NEW ENGLAND — 


cI1Ty 








AUG. P. MARTIN, President, BENJ. F. DYER, Secretary. 
F. J. MOORE, Supt. of Agencies. 
HOME OFFICE, CUSHING BUILDING, 85 WATER STREET. 





Cash Assets, Dec. 31, 1884..-.----- $ 1,036.78 | Insurance i in. Ri diievsanecd $ 7,862,250.00 
Lad oe  ceccases 6.670 35 | ecccecccee= 15,029,000.00 
“ - _ 11,916.59 sie ne AEN 18,561 ,750.00 
’ ees 19,146.7 bee cf ee Re 24,879,625.00 
* $i Sivatadaca 27,436.81 rd ey > Ata 26,797 625.00 
+ - | eee 33,671.96 » ad ------------ 90,808,750.00 
“ bad 1890........ 46,714.32 | ad \ ee AA Se 87 283,750.00 


Certificate fee carries insurance for thirty days; the cost thereafter to preferred risks 
(Classification ‘* A”) has never exceeded $1, 00 per month, and under other classifications 
$1.25 monthly. 

INsuRES ALL CLASSIFICATIONS, and each is made self sustaining, a point fully appre- 
ciated by all agents. 
No Criaims Dug ano UnpaID. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 
STOCK COMPANY. 


NE of the Strongest in America. 

NE of the Most Equitable in America. 

NE of the Most Liberal in America. 

NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P,. McMULLEN, Sec’y and Gen’! Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 
James VAN DEVENTER, W. W. Wooprurr, 
Grorce P, McTeEr, C. Bonpurant. 
D1recToRS: 
Wm. P. Washburn, erome Templeton, 
F. L. Fisher, T. Johnson, 
W. H. Simmon s, J. S. Robbins, 
The Company is composed of the following well-known capitalists and business men 
of Knoxville, Tennessee: 


SPECIAL INDUCEMENTS TO RIGHT PARTIES 

















C. R. Love, 


Frank A. R, Scott, 
J. P. McMullen, 


Peter Staub, 
Alex. McMillan, 


Peter Staub, Wm. P. Washburn, erome Templeton, Frank L. Fisher, 
W. W. Woodruff, acob L. Thomas, ._B. Branner, F. A. R. Scott, 
Wm. Baxter, mith & Bondurant, j; “Van Deventer T. L Van Deventer, 
i“ Shea, J. F. Crumbley, Geo. cTeer, A. P White, 
R. Love, Alex. McMillan, . P. McMullen, W. H. Simmonds, 
J. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. LB. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS. 














